BapeructpupoBaHo B MuHtocte P® 25 nioHs 2008 r. N 11887

SENEPANBbHAA CNYXBA NO ®UHAHCOBbLIM PbIHKAM

NMPUKA3
oT 20 maa 2008 r. N 08-19/n3-H

OB YTBEPXXOEHWM NONOXEHUA
O COCTABE U CTPYKTYPE AKTUBOB AKLUMOHEPHbIX UHBECTULIMOHHbIX
®OHAOB U AKTUBOB MNAEBbIX UHBECTULMOHHbLIX ®OHOOB

B cootBeTcTBUM C NyHKTOM 1 cTaTbn 14.1, ctatben 33, ctaTben 34, nyHkTamn 2 u 7 ctaten 40 n
NyHKTOM 2 ctatbk 55 ®egepanbHoro 3akoHa ot 29.11.2001 N 156-®3 "O6 MHBECTULMOHHLIX poHaax"
(CobpaHune 3akoHogatenbcTtBa Poccuiickon ®epepauun, 2001, N 49, ct. 4562; 2004, N 27, cTt. 2711;
2006, N 17, ct. 1780; 2007, N 50, cT. 6247), c 4YactTamn 5 n 6 ctatbn 8 PegepanbHOro 3akoHa oOT
06.12.2007 N 334-®3 "O BHeceHuM nameHeHun B epepansHblii 3akoH "O6 MHBECTULMOHHBLIX hoHaaxX" 1
oThoenbHble 3akoHoaaTenbHble akTbl  Poccunckon ®epepaumn" (CobpaHue 3akoHogaTenbCTBa
Poccuiickon ®epepaummn, 2007, N 50, cT. 6247) wn [MonoxeHvem o PepepancHon crnyxbe no
PrHaHCOBBLIM pbiHKaM, yTBepxaeHHbIM [ocTaHoBneHuem MNpasuTtensctea Poccuickon Pegepaumm ot 30
utoHsa 2004 r. N 317 (Cobpanue 3akoHopgaTenscTBa Poccunckon ®egepauun, 2004, N 27, ct. 2780; 2005,
N 33, ct. 3429; 2006, N 13, ct. 1400, N 52, ct. 5587; 2007, N 12, cT. 1417; 2008, N 19, cT. 2192),
npuKasbIBalo:

1. YTBepautb npunaraemoe [lonoxeHne O COCTaBe W CTPYKType aKkTUBOB aKUMOHEPHbIX
WHBECTULIMOHHBIX (DOHAOB U aKTMBOB NaeBbIX MHBECTULMOHHbIX (POHO0B (aanee - MNonoxeHue).

2. YCTaHOBUTb, YTO:

1) ecnn WHOe He NPedyCMOTPEHO HacCTOSLLMM MYHKTOM, YMNpaBnsAlolMe KOMMaHUU naeBbiX
WHBECTULIMOHHbIX (POHAOB (AKUMOHEPHbIE WHBECTULUMOHHbIE (OHAObI) AOMKHbI MPUBECTM MpaBuna
OOBEPUTENBHOIO YNpaBfeHUsl MNaeBblX WMHBECTULMOHHBbIX (OHAO0B (MHBECTULMOHHYIO AeKrapauuio
aKUMOHEPHOro MHBECTULMOHHOIO hoHAA) B COOTBETCTBME C TpeboBaHnsaMu HacToswero lNpukasa B Cpok
0o 12 pekabps 2008 r.;

2) ecnv MHBECTULMOHHbIE Man NaeBoro MHBECTULMOHHOrO OoHAA AOMKHblI OblTb OrpaHMYeHbl B
obopoTe B cooTBeTCcTBUM C TpeboBaHuem HacToswero NonoxeHus, ynpaenswowas koMmnaHua obssaHa
BHECTW B npaBuna LOOBEPUTENbHOrO YrpaBneHns 3TUM (OHOOM COOTBETCTBYHOLUME U3MEHEHUA U
AOMNOJSTHEHMS B CPOK 4o 26 anpensa 2009 r.;

3) OO BHeceHUs U3MEHEeHUM W JOMNONHEHW B MNpaBuna OOBEPUTENbHOrO ynpasreHus naeBbiM
WHBECTULMOHHBLIM (POHAOM (MHBECTULMOHHYIO AeKnapauuio akUMOHEPHOro MHBECTULUMOHHOro doHaa),
NPeaycMOTPEHHbIX MNOAMYHKTOM 1 HacTosilero nyHKTa, U WU3MEHEHUMW W [JOMNOMHEHW B npasuna
OOBEPUTENBHOrO YynpaBneHns naeBbiM MHBECTULMOHHBIM (POHAOM, MPedyCMOTPEHHbIX MOAMYHKTOM 2
HacToSALLEro MyHKTa, K TakMM MHBECTULMOHHBIM hOHAAM NpUMeEHsATCa TpebosaHusa [lonoxeHus o
coCTaBe UM CTPYKTYpe aKkTUBOB aKUMOHEPHbIX WHBECTULMOHHLIX (OOHOOB U  aKTMBOB MaeBbIX
WHBECTULMOHHBIX OoHAOB, yTBEpXKAEHHOro lNMpukasom PenepansHon cnyxbbl N0 PMHAHCOBBLIM pbiHKaM
oTr 8 despana 2007 r. N 07-13/n3-H (3apeructpupoBaH B MwuHUCTepcTBE toCcTULMN Poccuinckom
depepaumm 22.03.2007, pernctpaumoHHbin N 9158), n lMocTtaHoBneHus depepanbHON KOMUCCUMU MO
PbIHKY LeHHbIX 6ymar oT 23.04.2003 N 03-21/nc "O nepeyHe UeHHbIX Oymar MHOCTpPaHHbIX FOCYAapcTB U
MeXAyHapOAHbIX (PUHAHCOBLIX OpraHu3aunin, KOTopble MOryT BXOOAUTb B COCTaB akTMBOB aKLMOHEPHbIX
WHBECTULMOHHbLIX (DOHAOB W aKTMBOB MNaeBblX WHBECTULMOHHBIX (OHOO0B" (3apeructpupoBaH B
MuHucTepcTtBe tocTuummn Poccuinckon ®eaepaumm 04.06.2003, peructpaumoHHbii N 4637);

4) nocne BCTynneHws B cuny Hactosiwero [lpukasa npasuna JOBEPUTENbHOro ynpasBneHus
naeBbiM WHBECTULUMOHHLIM (DOHAOM, a TakKe W3MEHEHUsT W [OOMOSNIHEHUA B HUX MOryT ObITb
3aperncTpupoBaHbl  NpU  YCIOBUM UX COOTBETCTBMA TpeboBaHuaM HacTtoswero [lpukasa, 3a
WCKITIOYEHMEM CIydas, NpefyCMOTPEHHOro noamnyHKTOM 5 Hactoswero nyHkta. NMpu aTtom TpeboBaHus
MocTaHoBneHns ®degepanbHOM KOMUCCUM MO PbIHKY LUeHHbIX 6ymar ot 23.04.2003 N 03-21/mc "O
nepeyHe LEHHbIX Oymar MHOCTPaHHbIX FOCYAapCTB U MEXOYHAapPOAHbIX (PMHAHCOBLIX OpraHm3auun,
KOTOpble MOTYT BXOAWUTb B COCTaB aKTMBOB aKUMOHEPHbIX MHBECTULMOHHBLIX (DOHAOB U aKTUBOB MaeBbIX
WHBECTULMOHHBIX oHAOB" (3apervctpupoBaH B MuHucTepcTBe toctmummn Poccurickon ®Pepepaumm
04.06.2003, peructpauunoHHbii N 4637) He NpUMEHSIIOTCS;

5) nocne BcTynneHus B cuny Hactoswero lNpukasa moryT ObiTb 3aperMcTpupoBaHbl Mpasuna
OOBEPUTENBHOIO yrpaBneHUs 3akpbITbiM NaeBblIM UHBECTULIMOHHBIM (DOHAOM, OTHOCSLLIMMCS K KaTeropum
oHA0B 0COO0 PUCKOBBIX (BEHYYPHbIX) MHBECTULMIA, HE NPeQyCMaTPUBAIOLLNE, YTO MHBECTULIMOHHbIE Nau
Takoro poHAa npegHasHayeHbl AN KBanuuunmpoBaHHbIX UHBECTOPOB, €CM CPOK ero hPopMmnpoBaHus,
onpeferneHHbl NpaBnnamMmn JOBEPUTENbHOIO yripaBreHus, 3akaHuymBaeTcs He nosgHee 1 mapta 2009 r.

3. MNpusHaTb yTpaTMBWwnMmK cuny ¢ 26 anpens 2009 r.:



Mpukas denepanbHon cnyxbbl N0 uHaAHCOBLIM pbiHkaM OT 8 deBpans 2007 r. N 07-13/n3-H "O6
yTBepxaeHun [onoxeHus o coctaBe M CTPYKType akTMBOB akLMOHEPHbIX MHBECTULMOHHBIX (POHAOB U
aKTMBOB MaeBbIX WHBECTULMOHHbIX POHOO0B" (3apernctpupoBaH B MuHucTepcTBe tocTuumm Poccuiickon
depepaumm 22.03.2007, pernctpaumnoHHbii N 9158);

Mpukas depepanbHO CNyxObl N0 PMHAHCOBBLIM pbiHKaM OT 24 uions 2007 r. N 07-85/n3-H "O
BHECEHUN M3MEHeHMNn B [lonoxeHne O COCTaBe M CTPYKTYpe aKTUBOB aKLWOHEPHBIX MHBECTMLMOHHbBIX
OHOOB M aKTUBOB MaeBblX WMHBECTULMOHHbLIX (poHOOB, yTBepxaeHHoe [Mprnkazom ®CPP Poccum ot 8
depans 2007 r. N 07-13/n3-H" (3apernctpupoBaH B MuHuctepctse toctuuumn Poccuiickon denepauum
20.08.2007, peructpaunoHHbii N 10013).

4. C 26 anpensa 2009 r. He npumeHaTb MocTaHoBneHue PefeparnbHOM KOMUCCUUN MO PbIHKY LIEHHBIX
oymar o1 23.04.2003 N 03-21/nc "O nepedHe UEHHbIX 6GymMar WHOCTpPaHHbIX rOCYAapCTB W
MEeXAyHapOAHbIX (PMHAHCOBLIX OpraHu3aunini, KOTopble MOryT BXOOAUTb B COCTaB aKTMBOB aKLMOHEPHbIX
WHBECTULMOHHBIX (DOHAOB W aKTMBOB MaeBbiX WHBECTULMOHHBIX (OHOOB" (3apernctpupoBaH B
MwuHucTepcTBe tocTuumm Poccuinckon Peaepaumm 04.06.2003, permctpaumnoHHbii N 4637).

5. Hactoswwmi MNpukas BcTynaet B cuny no ucredeHun 10 gHen nocne gHs ero oomumansHOro
onybnMkoBaHusl, 3a UCKMOYeHnem nyHkTa 1.15, nognyHKTOB 7 1 8 nyHKTa 2.1, NOANYHKTOB 8 1 9 nyHKTa
7.1, nognyHktoB 10 n 11 nyHkTa 11.1, noanyHkToB 5 n 6 nyHkTa 13.1, nogNyHKTOB 6 1 7 NyHKTa 14.1 1
nognyHktoB 9 n 10 nyHkta 15.1 lNMonoxeHus, KOTOpble BCTyNawT B CUNY CO AHA BCTYNMEHUA B CUMy
npukasa ®degepancHon cnyxbbl N0 (UHAHCOBLIM pblHKAM, YCTaHaBnuBawwero TpeboBaHus,
HanpaBrieHHbIE Ha OrpaHNYeHne PUCKOB.

PykoBoguTtens
B.O0.MUITOBMNOOB

YTBEPXKOEHO
Mpukazom GCOP Poccum
ot 20 masa 2008 r. N 08-19/n3-H

NONOXEHUE
O COCTABE M CTPYKTYPE AKTUBOB AKLUMOHEPHbIX UHBECTULIMOHHbBIX
®OHAOO0B U AKTUBOB NAEBbIX UHBECTULIMOHHBIX ®OHOOB

|. O6Lwue nonoxeHus

1.1. Hactosiwee [lonoxeHune ycTaHaBnuBaeT TpeboBaHMA K COCTaBy M CTPYKType akTUBOB
aKUNOHEPHbIX WHBECTULIMOHHBLIX (POHAOB U aKTUBOB MaeBbIX WHBECTULMOHHLIX PoHAoB. Ecnn uHoe He
YCTaHOBMEHO HacTosWwmMM [oNoXeHNEM, YyCTaHOBMEHHbIE MM TpeboBaHMSA NPUMEHSIOTCS K CTPYKType
aKTUBOB:

AKLMOHEPHOro MHBECTULMOHHOIO poHaa - ¢ ucteveHus 30 gHen ¢ gaTbl NpeaoCcTaBreHUs eMy
COOTBETCTBYIOLLEA MMUEH3MM U [0 AaThl MNPUHATMA  peLleHus O NUKBUOAUUM  aKLMOHEPHOro
WHBECTULMNOHHOIO oHAa;

naeBoro MHBECTULMOHHOIO oHAa - ¢ uctedeHus 30 OgHen ¢ aaTthbl 3aBepLUeHUsT (OKOHYaHWSA) ero
dopMUpPOBaHMA U 00 OaTbl BO3HUKHOBEHWUS] OCHOBaHWS NpeKpaLleHnsa naesBoro MHBECTULNOHHOro ooHaa.

1.2. B 3aBUCUMOCTU OT cOCTaBa U CTPYKTYpbl akTUBOB (PpMpMEHHOEe HanmeHOoBaHue akLMOHEPHOro
WHBECTULMOHHOIO oHOa MOXeT yKasblBaTb, a Ha3BaHWe MaeBOro MHBECTULIMOHHOrO doHAa AOMMKHO
yKasblBaTb, UTO COOTBETCTBYIOLLUIN POH OTHOCUTCS K OOHOWN U3 crnefyoLlimx kKateropui oHO0B:

1) boHA AeHexHoro pbIHKa;

2) cdoHa obnvrauniz;

3) doHa akumi;

4) hoHA CMeLLaHHbIX MHBECTULINIA;

5) dhoHA NPSMbIX MHBECTULINIA;

6) doHA 0COBO PUCKOBBIX (BEHYYPHbBIX) UHBECTULINIA;

7) doHA POHAOB;

8) peHTHbIV hoHA;

9) cboHA HEOBUXKUMOCTH;

10) nnoTeyHbIn oHS;

11) nHOEeKCHbIN POoHA (C yKasaHWeM uHaekca);

12) kpeauTHbIN POHL;

13) cboHa TOBapPHOro pbIHKA;



14) xepx-choHg.

[Mpn 3TOM COCTaB U CTPYKTYpa akTUBOB aKUMOHEPHOr0 WHBECTUMUMOHHOMO ¢hoHAa, HaMMeHoBaHue
KOTOPOro He COAEPXKWUT yKasaHUs Ha KaTeropuio oHAa, OOIDKHbI COOTBETCTBOBATb TpeboBaHMAM K
COCTaBYy W CTPYKType aKTMBOB aKLMOHEPHOro WMHBECTULMOHHOrO poHAa, OTHOCALLErocs K KaTeropum
¢OHAOB CMELLAaHHbIX MHBECTULINA.

1.3. VIHBeCTUUMOHHbIE (POHALI, OTHOCSALWMECS K KaTeropusm (OHOOB MPSMbIX MHBECTULUMA,
UnoTeYHbIx hoHA0B, (POHAOB 0COBO PUCKOBLIX (BEHYYPHbIX) MHBECTULMWA, PEHTHbIX (POHOO0B, (hOoHAOB
HeaBWXMMOCTU N KPeaUTHbIX (hOHA0B, MOTYT ObITh TOMBKO aKLUOHEPHLIMU MHBECTULMOHHBIMU (dOHOAMM
M 3aKPbITbIMU NAeBbIMW MHBECTULNMOHHBIMK OOHAAMM.

1.4. VIHBECTMLMNOHHbIE POHAObLI, OTHOCSALLMECHA K KaTeropum xemk-oHAOB U (POHOOB TOBApPHOro
pbIHKa, MOTYT BbITb TONBKO aKLUMOHEPHbIMU MHBECTULNOHHBIMU (POHAAMU, 3aKPbITbIMU U MHTEPBAaNbHbIMU
naeBbIMW MHBECTULMOHHBbIMK dOHAAMM.

1.5. AKunn (MHBECTULMOHHBIE Nan) MHBECTULMOHHBLIX DOHO0B, OTHOCSALLUMXCS K KaTeropmnsim ooH40B
NPSAMbIX UHBECTULMIA, (POHO0B 0COB0 PUCKOBBLIX (BEHYYPHBLIX) MHBECTULNIA, KPEOUTHBIX (POHAOB U XeaX-
¢oHaoB, NpeaHasHa4vyeHbl TONbKO AN KBannguunMpoBaHHbIX MHBECTOPOB. [pn 3TOM ycTaB akLMOHEPHOIO
WHBECTULMOHHOIO ooHaa (nNpaBuna OOBEPUTENBLHOMO ynpasrieHusi NaeBbiM MHBECTULMOHHLIM (POHAOM)
OOIDKEH npegycMmatpuBaTb, YTO akuuMu (MHBECTMUMOHHbIE Nanm) 3TOr0 WHBECTULUMOHHOIO (ooHAa
npegHasHayYeHbl 4N KBanuumpoBaHHbIX NHBECTOPOB.

1.6. B coctaB aKTMBOB aKUMOHEPHbLIX WMHBECTULMOHHBLIX (POHOOB W NaeBbiX WMHBECTULMOHHbIX
OHOOB, aKkuUUM WM MHBECTULMOHHBIE MaW KOTOpbIX MNpefHasHayeHbl Ana  KBanuuumMpoBaHHbIX
WHBECTOPOB, MOryT BXOAWUTb aKTUBbI, MPMOGPETEHHbIE MO OOrOBOPY 3ama WM KpeauTHOMY OO0roBOpY,
ecnu 3ammopaBLeM (KpeauTopoM) MO TakoMy AOroBopy SBNAETCA KBanMMUUMPOBAHHLIN WHBECTOP B
cuny dhegepansHOro 3akoHa.

1.7. Jona HenNUKBMAOHbLIX LUEHHbIX Oymar B COCTaBe akTUBOB OTKPLITbIX U MHTEpPBarbHbIX MaeBbIX
WHBECTULMOHHBIX (hOHAOB (32 MCKMYeHneM (POHAO0B, OTHOCALLMXCA K KaTErOPUN MHOEKCHbIX) HE MOXET
npesbllLaTb pa3Mep, YCTaHOBMEHHbIA HacToAwmnM onoxeHuem. Npu 3aTOM Noa HENUKBMOHOW LEeHHOMN
Oymaron B Hactosiwem [lonoxeHun noHMmaeTcss UeHHass Oymara, KoTtopass B COOTBETCTBMM C
3akoHogatenbcTBOM Poccuinickon degepaumm WNM ANYHBIM - 3aKOHOM  MHOCTPAHHOrO 3MUTEHTa
orpaHu4yeHa B 000pOTe UINKN Ha TEKYLLMI OeHb HE COOTBETCTBYET HU OAHOMY U3 CreAYoLWNX KpUTEPUEB:

a) ueHHasa bymara BknoYeHa B KOTupoBanbHble cnuckn "A" unu "B" poccuiickon hoHaoBon Gupxu;

6) obbem TOpProB nNo uUeHHOW Oymare 3a npeabigylMi KaneHdapHbli Mecsl Ha OAHOM U3
WHOCTpaHHbIX (POHAOBLIX BUPXK, ykadaHHbIX B nNyHkTe 1.12 Hactoswero [lonoxeHws, npesblwaeTr 5
MmunnnoHoB ponnapos CLIA gna akuui, 3a UCKMHOYEHMEM aKUMA MHOCTPAHHbBIX WMHBECTULIMOHHBIX
doHaos, n 1 munnunoH gonnapos CLUA ana obnvrauwi, akuuin (naes) MHOCTPaHHbLIX UHBECTULIMOHHBIX
OHO0B 1 Aeno3nTapHbIX Pacnmcok;

B) ueHHaa Oymara MMeeT NpuU3HaBaeMyld KOTMPOBKY POCCUIACKOrO OpraHu3atopa TOproBnv Ha
PbIHKE LieHHbIX GyMar, Ha TOproBbI AeHb, MPEALIECTBYOWMI TEKYLLEMY OHIO;

r) ueHHass Bymara ygocToBepsieT NpaBo ee Bnajernbla He pexe 4eM oavH pa3 B 14 pgHewn
TpeboBaTb OT nNuua, 06513aHHOIo NO 3TON LieHHON Bymare, ee NoralleHnst U BbiNMaTtbl AEeHEXHbIX CPeacTB,
B CpOK, He npeBbiwatowmii 30 AHel ¢ gaTel HaNpaBreHUsa COOTBETCTBYOLLEro TpeboBaHus.

1.8. B cocTtaB aKkTMBOB aKLUWMOHEPHOro WHBECTULMOHHOIO oHOAa WM 3aKpbITOrO MNaeBoro
WHBECTULMOHHOIO (POHAA, MHBECTULMOHHAA AeKknapauusi KOTOporo npegycmatpvBaeT WHBECTUUMM B
HEeOBWXKMMOE UMYLLECTBO, MOryT BXOAUTb 3€MefbHble Y4YacTKW, WHble OOBEKTbl HEeABMKMMOro
UMYLLIECTBA, KOTOpbIE MPOYHO CBA3aHbl C 3eMmen Tak, YTo ux nepemelleHne 6e3 HecopasmMepHOro
yuiepba MX Has3HaAYeHU0 HEBO3MOXHO, B TOM 4WUCIe 34aHus, COOPYXKEHMWS, XWMble W HEeXUIble
nomeLLeHns, 00 BbEKTbI HE3aBEPLUEHHOIO CTPOUTENBLCTBA, 3@ UCKMIOYEHUEM NPeanpusaTUin U HEABMXKMMOro
UMYLLIECTBA, N3bATOrO N3 060poTa UNM orpaHNYeHHoro B 060poTe B COOTBETCTBMM C 3aKOHOAATENLCTBOM
Poccuiickon ®epepaumm nnm MHOCTPaHHOIO rocyaapcTBa, Ha TEPPUTOPMU KOTOPOrO HaxoaaTcs o6beKTbl
HeaBWXMMOro umyuwlectsa. Haxopawwmeca Ha Tepputopum  Poccuickon  Pefepauum  3emnu
CEeNnbCKOXO3ANCTBEHHOrO HasHa4eHusl, paspelUeHHbI BW MWCMOSb30BaHUSA KOTOPbLIX He JonyckaeT
OCYLLECTBMEHUS Ha HUX CTPOUTENbCTBA, MOrYT BXOOUTb TOMbKO B COCTaB aKTMBOB aKUMOHEPHbIX
WHBECTUUMOHHBIX (POHAOB U 3aKPbITbiX NaeBbIX MHBECTULMOHHBLIX (POHAOB, OTHOCSALUMXCHA K KaTeropuu
pPeHTHbIX POHAOB, NMMOO MNOTEYHbIX POHOOB.

1.9. B cocTtaB aKTUBOB aKUMOHEPHOro WHBECTULMOHHOIO doHOa WM 3aKkpbITOrO MaeBoro
WHBECTULMOHHOIO (POHAA, akuMM U MHBECTULMOHHBIE Mau KOTOPbIX HE OrpaHMyeHbl B 060poTe, MOXET
BXOOUTb HEOBWXMMOE MMYLLECTBO (MpaBa Ha HEABWKMMOE WMMYLLECTBO), €Cnu 3TO MNpedyCcMOTPEHO
HacTosAWwmMM [lonoxeHnem, Mpu yYCrOBUKM, YTO YKA3aHHOE HEOBWXKMMOE MMYLLECTBO HaxoauTcs Ha
Tepputopun  Poccuiickon ®depepaumm MM MHOCTPAHHOIO rOCy4apCTBa, SABMSIOWErocs 4YieHOM
OpraHu3aumm 3SKOHOMMYECKOrO COTpyaHW4YecTBa WU pa3BuTus, EBponewickoro cots3a nnbo 4neHom
CogapyxecTtBa HesaBucumbix locyaapcTs.

1.10. NocymapcTBeHHble LieHHble Bymarn cybbekToB Poccuiickon ®egepaunm n MyHMUMNanbHble
LUeHHble GymMarn Moryt BXOAMTb B COCTaB aKTUBOB aKLMOHEPHbIX MHBECTMLMOHHBLIX (DOHOOB U aKTUBOB



naeBblX MHBECTULMOHHBLIX TOJIbKO, €CNN OHW AOMyLlEeHbl K TOpram opraHu3atopa TOProBnvM Ha pbIHKE
LeHHbIX Bymar.

1.11. B coctaB aKkTMBOB aKUMOHEPHbIX WHBECTUMLMOHHBIX (POHOOB U aKTUMBOB MNaeBbIX
WHBECTULMOHHBIX (hOHAOB, aKLUMMU M MHBECTULMOHHBIE Man KOTOPbIX HE OrpaHnyeHbl B obopoTe, MOryT
BXOOWTb LieHHble BymMarn MHOCTPaHHbIX FOCY4apCTB WM LEHHble GyMarn mexgyHapoAHbIX OMHAHCOBbIX
opraHu3auui npu ycroBum, YTO UHopMauns O 3adBKax Ha MOKYMKY W/Mnm Npogaxy yka3aHHbIX LIEeHHbIX
Bymar pasmellaetcd MHPOpPMaLMOHHbIMU areHTcTBamu bBrnymbepr (Bloomberg Generic Mid/Last) nnu
PownTtepc (Reuters), nubo Takme LeHHble Bymarn obpallatoTcs Ha OpraHM30BaHHOM PbIHKE LIeHHbIX Gymar.

1.12. B coctaB aKTMBOB aKLMOHEPHbIX WHBECTULMOHHLIX (OHOOB W aKTMBOB NaeBbIX
WHBECTULMOHHBLIX hOHAOB, aKLMM N MHBECTULMOHHBLIE Man KOTOPbIX HE OrpaHunyeHbl B obopoTe, MoryT
BXOAWUTb aKUMM WMHOCTPaHHbLIX aKUMOHEPHbIX obLliecTs, nauv (akuum) MHOCTPAHHbIX WMHBECTULMOHHbIX
oHO0B, 06nMraLum MHOCTPaHHbIX KOMMEPYECKMX OpraHM3aLmii, MHOCTpaHHble Aeno3nMTapHble PacrmcKy,
€CINM yKasaHHble LeHHble Oymarn npownv npoueaypy NUCTUHIa Ha OJHOW M3 crneaylwmux oHOO0BbIX
onpx:

1) AmepukaHckaa doHgoBas 6upxka (American Stock Exchange);

2) 'oHkoHrckast oHgoBasi oupxka (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbiToe akumoHepHoe obuiecTBo "PoHaoBas dupxa MMBB";

5) NipnaHackas coHpoBas 6upxa (Irish Stock Exchange);

6) VicnaHckas cooHpoBas 6upxa (BME Spanish Exchanges);

7) WTanbsaHckas doHpoBas bupxa (Borsa ltaliana);

8) Kopelickas 6upxa (Korea Exchange);

9) NoHpgoHckasa cdoHpoBas bupxa (London Stock Exchange);

10) INNtokcembyprckasa doHgosas 6upxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas doHagoBasi 6upxa (Deutsche Borse);

13) Hbto-Mopkekas dpoHposas 6upxa (New York Stock Exchange);

14) OTKpbITOE akuMoHepHoe obwecTBo "®oHaoBas bupxa "Poccuiickas Toprosasi Cuctema”;

15) Tokuwckasa poHgoBas Gupxa (Tokyo Stock Exchange Group);

16) doHpoBaga bupxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) doHposas bupxa Lserinapun (Swiss Exchange);

18) Wanxarickaa dpoHposas 6upxa (Shanghai Stock Exchange).

Ecnn cormacHo Hactosiwemy [lonoXeHMI0 B COCTaB aKTMBOB MHBECTULMOHHOrO poHaa
COOTBETCTBYIOLLIEN KaTeropMm MOryT BKMOYATbCSA LEeHHble Gymaru, KoTopble B COOTBETCTBMU C MUYHBIM
3aKOHOM WHOCTPaHHOrO 3MWUTEHTa He npefHasHayeHbl Ans nybnuyHoro obpaleHusi, TpeboBaHue
HacCTOosLLIEro NyHKTa Ha Takue LeHHble Dymarn He pacnpocTpaHsieTcs. TpeboBaHWsl HACTOSILLEro NyHKTa
TakkKe He pacnpoCTPaHSATCA Ha Nan (aKkLMn) MHOCTPaHHBLIX MHBECTULMOHHBIX (DOHA0B OTKPLITOrO TMNa.

1.13. TpenycMoTpeHHble HacToswmM [lonoXeHnemM OrpaHMyYeHust B OTHOLUEHMU MakCcUMalslbHON
JONMM UeHHbIX Oymar B COCTaBe aKTUBOB MWHBECTMUMOHHBbIX (DOHOOB HE pacnpoCTpaHsATCs Ha
rocygapcrBeHHble LieHHble Oymarn Poccuickon Pefepaumm, a Takke Ha LeHHble OymarM MHOCTPaHHbIX
rocygapctB UM MeXAyHapOAHbIX (OMHAHCOBLIX OpraHvM3auui, ecnmv SMUTEHTY TakuX LeHHbIX OGymar
NPUCBOEH PEWTUHI OONTOCPOYHON KPeamuToCcnocobHOCTM He Hwke ypoBHs "BBB-" no knaccudmkauum
penTuHroBblx areHTcTB "®duty PentuHrc" (Fitch-Ratings) unu "Ctangapt aHa MNypc" (Standard & Poor's)
nnbo He Hwxe ypoBHs "Baa3" no knaccudukaumm pentuHrosoro areHtctea "Myanc Musectopc Cepsuc”
(Moody's Investors Service).

1.14. B cocTaB aKTMBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (DOHAOB W MaeBbiX WMHBECTULMOHHbIX
POHAOB, aKUMU WU MHBECTULMOHHBIE MNau KOTOPbIX OrpaHuyeHbl B 06OOpOTEe, MOryT BXOAUTb
UMYLLIECTBEHHbIE MpaBa Mo 06s3aTenscTBaM U3 JOrOBOPOB 3ariMa, B TOM 4ucrne npegMeToM 3arima no
KOTOPbIM SIBMAKOTCSA aKTMBbI yKasaHHbIX poHOOB. B 3TOM cnyvyae cymMma OLEHOYHOW CTOMMOCTM TakKux
WUMYLLIECTBEHHbIX MPaB WU OLEHOYHOW CTOMMOCTU LOJSITOBbIX MHCTPYMEHTOB B COBOKYMHOCTW HE OOKHA
NpeBbIlaTb OrpaHWYeHWn, NPegyCMOTPEHHbIX HAcToALWMM [onoXeHneMm, B OTHOLLEHUM OOMM OONTOBbIX
WHCTPYMEHTOB B CTPYKTYpE aKkTMBOB WMHBECTULMOHHOIO (DOHAA COOTBETCTBYHOLLEN KaTeropuu, a cymma
OLEHOYHOM CTOMMOCTM TaKMX WMYLLECTBEHHbIX MpaB W OLEHOYHOW CTOMMOCTM LEHHbIX Oymar,
3aEMLUMKOM (3MWUTEHTOM) MO KOTOPbIM $BNSETCS OOHO fMLUO, - OrPaHUYEeHun, NpesycMOTPEHHbIX
HacTosimM [MonoxeHnem, B OTHOLLUEHUM OOMM LIEHHbIX BymMar ogHOro SMUTEHTa B CTPYKTYpE akTUBOB
WHBECTULMOHHOIO (hOoHOa COOTBETCTBYIOLLEN KaTeropum.

Mpu aToM B Lensx HacTosiLero MNonoxeHus Noa A4ONrOBbIMU MHCTPYMEHTaMU NOHMMAIOTCS:

a) obnuraumm pocCMMCKMX XO3SINCTBEHHbBIX 0OLLIECTB, eCnn YCroBUS UX BbiNycka NpegycMaTpuBatoT
npaBoO Ha MoslydeHne OT IMMUTEHTA TOSbKO AEHEXHbIX CPEACTB WM 3MMUCCUMOHHBIX LEeHHbIX Bymar u
rocygapCTBeHHas permcTpaums BbiMycka KOTOPbLIX CONPOBOXAanack pervctpaumen npocnekTa LeHHbIX
Oymar unm B OTHOLUEHMM KOTOPbLIX 3apEerncTpuMpoBaH MPOCMEKT LEHHbIX Oymar (NpocnekT 3amMuccum
LUeHHbIX Oymar, nnaH npuBaTM3auun, 3aperMcTpUpOBaHHLIA B Ka4eCcTBE MPOCMEKTa 3MUCCUWN LIEHHbIX
oymar);



0) GupxeBble O6NUraLmMmn POCCUNCKNX XO3ANCTBEHHBLIX OOLLECTB;

B) rocygapcTBeHHbIe LieHHble 6ymarn Poccuiickon denepaumm, rocyaapCTBEHHbIE LeHHbIe Bymaru
cybbekToB Poccunckon ®egepaumm n MyHMuunanbHble LeHHble bymaru;

r) obnuraumMm MHOCTPAHHbLIX AMUTEHTOB U MEXAYHapOAHbIX (QMHAHCOBLIX OpraHusauun (ganee
BMecCTe - 06nmraumm NHOCTPaHHbIX SMUTEHTOB), €CNW MO HUM MPegyCMOTPEH BO3BPaT CyMMbl OCHOBHOIO
gonra B NofnHoM obbeme M NpucBoeHHbIN obnuraumam kog CFl umeeTt cnegylowme 3HavyeHus: nepsas
OykBa - 3HadeHue "D", BTopas bykea - 3Ha4yeHue "Y", "B", "C", "T";

) POCCUMNCKME U MHOCTPaHHbIE AENO3UTapHbIE PAcnMCKU Ha LUeHHble Bymaru, npegyCMOTPEHHbIE
HaCTOALLUNM MYHKTOM.

MyHkT 1.15 BCTynaert B cuny co AHA BCTynneHus B cuny [lpukasa PegepanbHonm cnyxbbl no
hVMHaHCOBbLIM pblHKaM, yCTaHaBnmBawLwero TpeboBaHns, HanpaBneHHbIE Ha OrPaHNYeHNE PUCKOB.

1.15. B cocTaB aKkTMBOB aKUMOHEPHbLIX WHBECTULMOHHBLIX (QOHOOB W aKTUBOB MaeBbIX
WHBECTULMOHHBIX (DOHOOB, 3a WCKITOYEHUEM MHBECTULMOHHBLIX (POHOOB, OTHOCALLMXCS K KaTeropum
WHOEKCHbIX (DOHAOB, MOMYT BXOAWTb MMYLLECTBEHHblE MNpaBa, BbiTEKaloWme W3 MNpegyCMOTPEHHbIX
nyHKTOM 2 ctatbn 40 ®enepansHoro 3akoHa ot 29.11.2001 N 156-®3 "O6 MHBECTULMOHHBLIX dhoHaax"
(CobpaHue sakoHopatenbcTtBa Poccuiickon ®enepauun, 2001, N 49, ct. 4562; 2004, N 27, c1. 2711;
2006, N 17, ct. 1780; 2007, N 50, cT. 6247) caenok (aanee - GUHAHCOBbIE NHCTPYMEHTHI).

Ecnu uHoe He npegycMOTpeHo HacToAwMM [onoxXeHmemM Unu MHbIMM HOPMaTUBHBLIMU MPaBOBbLIMU
aktTamu defepanbHOro opraHa MCMNOMHUTENbHOW BMACTU MO PbIHKY LEeHHbIX Bymar, B COCTaB akTUBOB
AKUNOHEPHbIX MHBECTULMOHHBLIX (DOHAOB M aKTMBOB MaeBbIX WMHBECTMLMOHHbBIX (POHAOB MOryT BXOOUTb
TONbKO (PUHAHCOBBLIE MHCTPYMEHTbI, 6A30BbIM aKTUBOM KOTOPLIX SIBNSETCA MMYLLECTBO, OTBevarllee
yCTaHOBMEHHbIM HacTosiwmM onoxeHnem TpeboBaHWAM K COCTaBy akTMBOB MHBECTULIMOHHOIO choHAa
COOTBETCTBYIOLLEN KaTeropum, nubo WMHAEKC, pacCUUTbIBAEMbIA Ha OCHOBAHWWM COBOKYMHOCTW LIEH Ha
Takoe MMyLecTBO, NMOO (OMHAHCOBLIN WMHCTPYMEHT, 6a30oBbiM akTMBOM KOTOPOro SIBASIETCA Takoe
WUMYLLLECTBO UMW TaKOW UHOEKC.

B cnyyae BKMOYEHMS B COCTAB aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (POHOOB WM aKTUMBOB
naeBbIX UHBECTULIMOHHBIX (POHAOB (PMHAHCOBLIX MHCTPYMEHTOB, TpeboBaHMsa HacToswero MNonoxeHus K
CTPYKTYPE aKTUBOB MHBECTULMOHHBLIX (POHAOB NPUMEHSAIOTCH C Y4ETOM YCTAHOBMEHHbIX HOPMAaTMBHbBIMU
npaBoBbIMW akTamu degepanbHOro opraHa MWCMOMHUTENbHOM BMRAcTM MO PbIHKY LEHHbIX Oymar
TpeboBaHWi, HanpaBneHHbIX Ha OrpaHNYeHne PUCKOB.

1.16. HecooTtBeTcTBME cOCTaBa u (MNKN) CTPYKTYPbl aKTUBOB OTKPbLITOrO NaeBOro UHBECTULIMOHHOTO
doHaa TpeboBaHMAM HacToswero [MonoxeHwsi, WHbIX HOPMAaTMBHbLIX MPaBOBbIX AaKTOB WM
WHBECTULIMOHHOW Jeknapauun (oHAa, BO3HUKLIEE B pe3ynbTaTe M3MEHEHUS OLIEHOYHOW CTOMMOCTM
LUeHHbIX Bymar, cocTaBnsitoWmMx (POHA, MU BO3HUKHOBEHMUS WHbIX ODOCTOATENbLCTB, HE 3aBUCALLUMX OT
OEVCTBUMA yMpaBnsilolWen KoMNaHuu Takoro ¢oHaa, 3a WCKMYEHMEM CryyYaeB, NPeAyCMOTPEHHbIX
HacToAwmMM [ToNOXeHNEM U MHBIMM HOPMATMBHBIMKM MPaBOBbLIMM akTamu gefeparnbHOro opraHa
WCMNOMHMTENBHOW BNACTW NO PbIHKY LEHHbIX Oymar, JOIMKHO ObITb YCTPaHEHO YNpaBnsioLWen KoMNaHen
doHOa Mepamu, B HambornbLUEN CTENEHN OTBEYAOLWNMUN MHTEPECaM BriafenbLeB UHBECTULMOHHbBIX Naes
doHaa, B TedeHne 1 mecsaua ¢ aartbl, Korga ykasaHHOe HeCOOTBETCTBUE ObiNo Mnmn JOMKHO 6bino ObiTh
BbISIBNEHO.

1.17. HecooTtBeTCTBME COCTaBa U (Mnn) CTPYKTYpPbl aKTMBOB OTKPLITONO NaeBoro UHBECTULMOHHOIO
doHoa TpeboBaHuAM HacTosiwero [MonoXeHwsi, WHbIX HOPMAaTMBHBLIX MNPAaBOBbIX aAKTOB MK
WHBECTULMOHHON feknapauun ¢oHAa, BO3HMKLIEE B pe3ynbTaTte pasMelleHus LeHHbIX Oymar npu
peopraHv3auun IpUaNYECKUX NUL, NPU U3MEHEHUM HOMUWHANbHOW CTOMMOCTM akuui UM U3MEHEHMUU
npaB MO akuusiM akUMOHEPHbIX OOLLEeCTB, Npu ApOOMEeHUN WM KOHCONMMAALMU aKLMN aKUMOHEPHbIX
o6LLecTB, NpW KOHBEPTALMN LEHHbIX Oymar, OMKHO ObiTb YCTPaHEHO ynpaBnstoLen komnaHmen cdoHaa
Mepamn, B HaubornblLUen CTEeneHUn OTBEYaKLWMMW WHTEpecam BrafenbLeB WHBECTULMOHHBIX MNaeB
doHaa, B TedeHne 6 MecsiLeB C AaTbl, KOrga ykasaHHOe HECOOTBETCTBUE ObINO Mnn JOMKHO GbINo ObITb
BbISIBNEHO.

1.18. HecooTtBeTcTBME cOCTaBa M (UnM) CTPYKTYpbl aKTUBOB aKLWUOHEPHOr0 WHBECTULIMOHHOIO
doHOa, MHTEPBArbHOMO M 3aKPbITOro NaeBbiX UHBECTULIMOHHBLIX (POHAOB, 3a UCKMIOYEHNEM aKLUMOHEPHbIX
WHBECTULIMOHHbIX (DOHAOB U MaeBbiX MHBECTULMOHHBIX (DOHOO0B, OTHOCALMXCA K KaTteropusim ¢OHOO0B
HeOBWXMMOCTU, UNOTEYHbIX (POHAO0B, POHOOB 0COBO PUCKOBAHHBLIX (BEHYYPHbIX) MHBECTULINA, PEHTHBIX
OHOOB, KpeAUTHbIX POHAOB, TpeboBaHUsM HacToswero MonoXeHusi, MHbIX HOPMATUBHBLIX MPaABOBbIX
aKTOB WNW WMHBECTULMOHHOM Aeknapauun ¢poHaa, BO3HMKLLIEE B pe3ynbTaTte WU3MEHEHUS] OLEHOYHOW
CTOMMOCTU LeHHbIX Oymar, COCTaBnSIlOWNX MMYLLECTBO aKLMOHEPHOrO WHBECTULMOHHOrO doHAa Mnu
naeBov UHBECTULIMOHHBLIN (DOHZ, UM BO3HUKHOBEHUS UHBIX OBCTOATENBCTB, HE 3aBUCALLMX OT AENCTBUI
yNpaBnsoLwen KoMnaHnM Takoro doHAa, OOJPKHO OblTb YCTpaHEHO YMpaBnsiioLWern KomnaHuen doHaa
Mepamy, B Haubomnbllen CcTeneHn OTBeYalWUMU MHTEpPecaM  aKUMOHEPOB  aKLMOHEPHOro
WHBECTULMOHHOIrO hoHaa M BnagenbueB WHBECTULMOHHLIX NaeB NaeBOro MHBECTULMOHHOIMO oHAa, B
TeyeHne 6 MecsLEeB C AaThl, KOraa ykasaHHOEe HECOOTBETCTBUE ObINo NN JOIMKHO ObINo GbiTh BhISBNEHO.

1.19. HecooTtBeTcTBME CcOCTaBa WM (MUnM) CTPYKTYpPbl aKTMBOB aKLWUOHEPHOr0 WHBECTULIMOHHOIO
doHOAa M 3aKpPbITOrO MaeBOr0 WMHBECTULMOHHOIO oHAA, OTHOCALUMXCA K KaTeropysim OHO0B



HEeOBWXMMOCTUN, PEHTHbIX (POHAOB, WMOTEYHbIX (OOHAOB, KPeaAUTHbIX (POHOOB WM (POHOOB 0C000
PUCKOBaHHbIX (BEHYYPHbIX) MHBECTUUUN, TpeboBaHMAM HacToswero MonoxeHus, MHbIX HOPMAaTUBHbIX
NpaBOBbIX aKTOB WM WHBECTUUMOHHOW Aeknapauun (oHAa, BO3HMKLWIEE B pesynbTaTe W3MeHEeHWs
OLEHOYHON CTOMMOCTU LEHHbIX Oymar, o6beKkTOB HEeABWKMMOro UMyLLecTBa WU MHOTO WMMYLLECTBA,
COCTaBMSIOWEro akTMBbl aKUMOHEPHOTO WMHBECTULMOHHOIMO poHOAa wunmM MNaeBoro WHBECTULMOHHOIO
doHaa, NN BO3HUKHOBEHUS MHbIX OOCTOATENBCTB, HE 3aBUCSLLMX OT AENCTBUI YNPaBsoLWen KoMnaHmm
Takoro doHaa, OOMKHO ObITb yCTpaHEHO ynpasnsiowen komnaHuen doHaa mepamu, B HanbornbLuen
CTerneHn oTBeYaLLMMN MHTEPECaAM aKLMOHEPOB aKLIMOHEPHOrO MHBECTULMOHHOrO poHaa 1 BNagernsLeB
WHBECTULIMOHHbIX NaeB MNaeBoro MHBECTULMOHHOro boHaa, B TeveHue 1 roga ¢ Aathl, Korga ykasaHHoe
HecooTBeTCTBUE ObINO NN AOMKHO BbINO BbiTh BLIABIEHO.

1.20. HecooTtBeTcTBME cOCTaBa WM (UnM) CTPYKTYpbl aKTUBOB aKLUWOHEPHOr0 WHBECTULIMOHHOIMO
doHOa ¥ nNaeBOro WHBECTULMOHHOIO (QOHAA, OTHOCALMXCS K KaTeropMm WHAOEKCHbIX (OHO0B,
TpeboBaHnaM HacToswero [onoXeHUs, WMHbIX HOPMAaTUBHbIX MPaBOBbIX AKTOB WM WHBECTULMOHHOMN
Aeknapaumu oHAa, BO3HUKLIEE B pe3yrnbTaTe U3MEeHEHUsI Cnvcka LeHHbIX Bymar ansi pacyeTta MHOEKca,
a TaKkKke KonmMyecTBa UEHHbIX Oymar, BKMYEHHbIX B yKa3aHHbIA CMUCOK, 3a MWCKIKOYEHWEM Cy4aes,
NpegycMOTPEeHHbIX NyHKTOM 1.17 HacTosiwero llonoxeHusi, OOMKHO ObiTb YCTpaHEHO ynpaBnsitollen
KoMnaHven doHga Mepamu, B Haubomnbluel CTeneHn OTBeYawLlUMMM UWHTepecam akUMOHEPOB
aKUMOHEPHOTO  WHBECTUUMOHHOrO oHAa W  BhafenbueB  MHBECTULMOHHBIX MNaeB  MaeBoro
WHBECTULMOHHOrO poHAa, B TeyeHne 1 mecsua ¢ gaTbl, Korga ykasaHHOe HeCOOTBEeTCTBME Obino unu
JOMKHO 6b1N0 ObITh BbISIBNEHO.

1.21. HecooTtBeTcTBMEe cocTaBa M (MnM) CTPYKTYpbl aKTMBOB aKLMOHEPHOrO WHBECTULMOHHOIO
doHAa M naeBoro WMHBECTUUMOHHOrO oHaa TpeboBaHMAM MHBECTMLMOHHOW Aeknapauuun ¢oHaa,
BO3HMKLIEE B pe3ynbTaTe BHECEHUS B Hee WU3MEHEHWA W [OMNOMHEHWW, OOIMKHO OblTb YCTpaHEHOo
ynpaBensooLwen komnaHven doHaa B TedeHue 3 MecsueB C AaTbl BCTYNJIEHWA B CUNY YKa3aHHbIX
M3MEHEHWNIN N OOMNONHEHUN.

1.22. CpoK YyCTpaHEeHUs HeCOOTBETCTBMMA COCTaBa W CTPYKTypbl aKTMBOB aKLUUOHEPHOro
WHBECTULMOHHOrO oHAa W NaeBOro WHBECTULMOHHOIO pOoHAA, YCTAHOBMEHHbBIA HaCTOALWMUM
MonoxeHvem, MOXeT ObITb OAHOKPATHO MPOAJSIEH Ha TOT XXe CPOK Mo pelleHnto deaepanbHOro opraHa
WCMNOMHMTENBHOW BNACTW MO PbIHKY LLeHHbIX Gymar, NpUHATOMY Ha OCHOBaHUW 3asiBNEHWS YNpaBnsioLLEeEn
KoMnaHmm  ¢oHga, copepxawero  OBOCHOBaHME  HEBO3MOXHOCTU  YCTPAHEHWs  yKa3aHHOro
HEeCOOTBETCTBUS B YCTAHOBIEHHbIV CPOK 6e3 HapylueHus 3akoHogaTenbcTBa Poccuickon depepaumm m
(M) MHTEPECOB aKUMOHEPOB aKLMOHEPHOr0 MHBECTULMOHHOIO (hoHAa M BnagenbLeB UHBECTULIMOHHBIX
naeB NaeBOro MHBECTULIMOHHOIO hoHaa.

Il. TpeboBaHUs K cocTaBy U CTPYKTYpe akTUBOB
aKLUMOHEPHbIX MHBECTULMNOHHBIX (POHAOB M NaeBbIX MHBECTULMOHHBIX
hOoHO0B, OTHOCALLMXCS K KaTeropum hOHAOB AEHEXHOMO pPbiHKa

2.1. B cocTaB aKTMBOB aKLMOHEPHOr0 MHBECTMLMOHHOMO (PoHAa M MaeBOro MHBECTULMOHHOIO
doHaa, OTHOCALLMXCS K KaTeropun hOHA0B AEHEXHOTO PblHKA, MOTYT BXOAUTb TOMbKO:

1) AeHeXHble CpeAcTBa, B TOM YMCMe MHOCTPaHHas BanoTa, Ha cyeTax M BO BKINagdax B KPeAUTHbIX
opraHusaumsx;

2) obnuraumm poCCMNCKUX XO3ANCTBEHHbIX OOLLECTB, a TakKe rocydapCTBEHHbIe LeHHble Gymaru
Poccuiickon ®epepaunn, rocygapCTBeHHble LeHHble Oymarm cybbektoB Poccuiickon ®depepaunm u
MyHUUMNanbHbIEe LeHHble Bymarn, ecrnv ycrioBus KX Bbllycka NpeaycMaTpuBaloT nNpasBo Ha nonydyeHue
TONbKO AEHEXHbIX CPEACTB M CPOK A0 MX NnorawleHns He npesbiwaeT 1 roaa;

3) obnuraumm MHOCTPaHHbLIX 3MUTEHTOB, €criM NpucBoeHHbIn um koa CFl umeeT cnegytowme
3HayeHus: nepas bykea - 3HayeHne "D", BTopas OykBa - 3Ha4yeHne "Y";

4) poccuicKMe N MHOCTPaHHbIe Aerno3uTapHble pacnuckn Ha LeHHble Bymaru, npeaycMoTpeHHble
HaCTOSAILLMM MYHKTOM;

5) nHBeCTULUMOHHbIE Nan NaeBbIX WHBECTUMLMOHHbLIX (DOHAOB, OTHOCALLMECH K KaTeropum ¢oHOOB
AEHEXHOr0o pbIHKa;

6) nam (aKumMm) MHOCTPAHHBIX WHBECTULMOHHbLIX (DOHOOB, KOTOpPblE B COOTBETCTBMU C JIMYHBIM
3aKOHOM MHOCTPAHHOTO AMUTEHTA ABNSATCA (PoHAAMM AeHEeXHOro pbiHka (money market funds);

MoanyHkTbl 7 1 8 NyHkTa 2.1 BCTyNawT B Cuy CO AHS BCTynneHus B cuny lNpukasa ®egepansHon
cnyx6bl Mo (PUHAHCOBBIM pbIHKaM, yCTaHaBNMBaKLEero TpeboBaHus, HanpaBrneHHbIE Ha OrpaHnyeHue
PUCKOB.

7) (*)VIHaHCOBbIe MHCTPYMEHTDI, 0a30BbIM aKTMBOM KOTOPbIX ABNAKTCA BEJIMYUHbI MPOLEHTHbIX
CTaBOK;

8) (bl/IHaHCOBbIe MHCTPYMEHTDI, ©a30BbIM aKTUBOM KOTOPbIX ABNAKOTCA (*)I/IHaHCOBbIe MHCTPYMEHTDI,
0a30BbIM aKTMBOM KOTOPbIX ABNAKTCA BEJIMYMHbI MPOLEHTHbIX CTaBOK.



2.2. CTpyKTypa aKTMBOB aKUMOHEPHOro0 WHBECTULMOHHOIO OHAA WM MaeBoro WHBECTULMOHHOIO
doHAa, OTHOCALLMXCH K KaTeropmm OHAOB OEHEXKHOTO pbiHKa, AOIMKHA OOHOBPEMEHHO COOTBETCTBOBATL
cnegyowum TpeboBaHUSAM:

1) OeHexHble CpedcTBa, HaxOAsLMecs BO BKNadax B OAHOW KpeauTHOW opraHu3aumu, MoryT
cocTaBnsTb He 6onee 25 NPoLEHTOB CTOMMOCTU aKTUBOB;

2) OueHOo4YHasi CTOMMOCTb LEHHbIX Oymar, npegyCcMOTPEeHHbIX nognyHktammn 2 - 5 nyHkta 2.1
HacTosLero MNonoxeHus:, 3a UCKIIOYEHNEM LIEHHbIX Bymar, NpeaycMOTpeHHbIX MyHKTOM 1.13 HacTosiwero
[MonoxeHus, MOXeT cocTaBnaTb He 6onee 30 NPOLEHTOB CTOUMOCTM aKTUBOB;

3) oueHo4YyHasi CTOMMOCTb LeHHbIX Oymar, BbINYLEHHbIX OAHUM 3SMWTEHTOM, 3a WCKMYEHUEM
LeHHbIX Bymar, npegycMOTpeHHbIX nyHKToM 1.13 HacToswero NonoxeHus, MOXeT cocTaBnaTb He Bornee
10 NpOLEHTOB CTOMMOCTM aKTUBOB;

4) oueHOYHasi CTOMMOCTb WHBECTULIMOHHBLIX MNaeB MNaeBblX WHBECTULMOHHbIX (QOHAOB U Maes
(aKumi) MHOCTPaHHBIX MHBECTULIMOHHBLIX (DOHAOB MOXET COCTaBnATb He 6ornee 10 NPOLEHTOB CTOMMOCTM
aKTMBOB;

5) konnyecTBO WHBECTULMOHHBIX MAaeB MNaeBOr0 MHBECTMUMOHHOTO OHAA WM naeB (aKuui)
WHOCTPaHHOIO WMHBECTULIMOHHOIO poHOaa MOXeT cocTaBnsAtb He Gonee 30 npoUEHTOB KonuyecTBa
BblOaHHbIX (BbIMYLLEHHbIX) MHBECTULNOHHBIX MNaeB (aKuuin) KaxXgoro n3 aTux oHA0B;

6) OLEeHOYHas CTOMMOCTb HEMUKBMAHBIX LIEHHBIX Bymar MoXeT cocTaBnATb He 6onee 10 NpoueHTOB
CTOMMOCTW aKTMBOB OTKPbLITOrO NaeBoro MHBECTULMOHHOrO dhoHaa u He 6onee 30 NpoLEHTOB CTOMMOCTU
aKTMBOB MHTEPBASIbHOr0 NaeBoro MHBECTULIMOHHOIO hOHAA;

7) OUeHOoYHas CTOMMOCTb MHOCTPAHHbIX LieHHbIX Gymar, He OONyLEHHbIX K TOpraMm POCCUMCKUMU
opraHusaTtopamMu TOProBfM Ha pblHKE LEeHHbIX Oymar, MoxeT cocTaBnAtb He Gonee 30 npoueHToB
CTOMMOCTW aKTUBOB.

lll. TpeboBaHMs K COCTaBY U CTPYKType aKTMBOB
AaKUMOHEPHbIX MHBECTULMOHHBIX (POHAO0B M NAaeBbIX MHBECTULNOHHBIX
dOHAO0B, OTHOCALLUXCA K KaTeropmm poHaoB obnuraumi

3.1. B coctaB aKkTMBOB aKUMOHEPHOro0 WHBECTULMOHHOrO OHAa M NaeBoro WHBECTULIMOHHOIO
doHAa, OTHOCALLMXCH K KaTeropun hoHA0B obnurauun, MoryT BXoguTb TOSbKO:

1) AeHexHble cpeacTBa, B TOM YWCMe MHOCTPaHHas BanioTa, Ha cyeTax M BO BKagax B KpeauTHbIX
opraHmsaumsx;

2) BonroBble NHCTPYMEHTHI;

3) MOMHOCTbIO OMNNayeHHble akuMM POCCUMUCKUX OTKPbITbIX akuMOHEepHbIX 0bLlecTs, 3a
UCKIMIOYEHMEM aKUUA aKUMOHEPHbIX MHBECTULMOHHBIX (POHAOB (4anee - akumm POCCUMACKUX OTKPbITbIX
aKLMOHEepPHbIX 06LLeCTB);

4) NOMHOCTbIO OMfaYeHHbIe akLUM MHOCTPaHHbIX aKLUMOHEPHbIX OOLLEeCTB;

5) WHBECTUUMOHHbIE Man nNaeBblX WHBECTULMOHHbLIX (OHAOB U aKUUM  aKUMOHEPHbIX
WHBECTULMOHHbIX (POHOOB, OTHOCAWMXCHA K KaTeropum ¢oHaoB obnuraunini unm ¢oHOOB AEHEXHOro
pbIHKa;

6) nan (aKumMm) MHOCTPAHHbLIX WHBECTULIMOHHBLIX (DOHOOB, MPOCMNEKTOM KOTOPbLIX MpeayCMOTPEHO,
YTO B COCTaB aKTMBOB yKa3aHHbIX (DOHAOB MOryT BXOAWUTb TOMbKO aKTMBbI, KOTOPblE B COOTBETCTBUU C
MNWYHBIM 33KOHOM MHOCTP@HHOrO 3MWUTEHTa OTHOCATCA K MHCTPYMEHTaMm C (PUKCUPOBAHHbIM [OXOA0M,
€Cnn NPUCBOEHHbIN yKasaHHbIM nasm (akumam) kog CFl umeet cnegyrowme 3HadveHus: nepsas byksa -
3Ha4yeHue "E", BTopasa Oykea - 3HauyeHue "U", TpeTbs OykBa - 3HayeHue "O", naras Gyksa - 3Ha4yeHue "S".

3.2. CTpykTypa aKkTMBOB aKLMOHEPHOr0 WHBECTULUMOHHOrO ¢oHAa M NaeBoro WHBECTULMOHHOIO
doHaa, oTHocAWMXCA K KaTeropun ¢oHOoB obnuraumi, AOMMKHA OAHOBPEMEHHO COOTBETCTBOBaTb
cnegyowum TpeboBaHNAM:

1) ODeHexHble CpefcTBa, HaxoAslMecs BO BKNagax B OAHOW KpeAUTHOW opraHus3aumu, MoryT
cocTaBnsiTb He 6onee 25 NPoLEHTOB CTOMMOCTMN aKTUBOB;

2) He MeHee OBYX TpeTeln pabouymx AHelN B TedeHwe OOHOro KarieH4apHOro KeapTana OueHOYHas
CTOUMOCTb [ONIOBbIX UHCTPYMEHTOB AOMKHa COCTaBnAaTb He MeHee 50 NpPoUEeHTOB CTOMMOCTU aKTUBOB.
Mpu aToM pabounm gHem B Lensax HacToswero NonoxeHus cyntaeTcs AeHb, KOTOPbIA HE MPU3HaeTcs B
COOTBETCTBMM C 3akoHogaTenbcTBOM Poccuickon ®egepaumm BbIXOOHBIM U (Unn) Hepabouum
npasgHNYHbIM JHEM;

3) oueHOYHas CTOMMOCTb LEHHbIX Oymar ogHOro 3MWTEHTa, 3a WUCKMYEHMEeM LEeHHbIX Oymar,
npegycMoTpeHHbIX nyHkTom 1.13 HacTosAwero NonoxeHus, MoxeT cocTtaBnsaATb He 6onee 15 npoueHToB
CTOMMOCTU aKTMBOB OTKPbITOrO WM MHTEPBAIIbHOrO NaeBOro MHBECTULUMOHHOIO dhoHaa, u He bonee 25
NPOLEHTOB CTOMMOCTU aKTMBOB 3aKpbITOr0 MaeBOro WMHBECTULMOHHOIO OoHAa WNN  aKUMOHEePHOro
WHBECTULIMOHHOIO POoHAA;

4) oLeHoYHast CTOMMOCTb MHBECTULMOHHbIX NaeB NaeBbIX MHBECTULMOHHBLIX (POHAOB U (MNK) akuuit
aKUNOHEPHbIX MHBECTULMOHHBIX (POHAOB U (Mnn) naes (akumin) MHOCTPaHHbBIX MHBECTULIMOHHBIX (hOHOOB
MOXeT cocTaBnATb He 6ornee 10 NPOLEeHTOB CTOMMOCTW aKTUBOB;



5) KONMYEeCTBO MHBECTULMOHHBLIX NaeB NaeBoOro MHBECTULIMOHHOIO (bOHAa MM aKUU akLMOHEPHOTO
WHBECTULMOHHOIO ooHAa Unn naeB (akuuin) MHOCTPAHHOIO MHBECTULMOHHOTO hOHAA MOXET COCTaBNsAThb
He 6onee 30 NPOLIEHTOB KONMYECTBA BblOAHHbLIX (BbIMYLLEHHbLIX) MHBECTULMOHHBLIX NaeB (aKuuin) Kaxgoro
13 3TNX POHAOB;

6) oLEeHOYHasi CTOMMOCTb HENMUKBUAOHBIX LIEHHbLIX Oymar MoXeT cocTaenaTb He 6ornee 10 NnpoueHToB
CTOMMOCTW aKTUBOB OTKPbLITOrO NaeBoro MHBECTULMOHHOIO poHaa u He 6onee 50 NpoLEHTOB CTOMMOCTM
aKTUBOB WMHTEpPBAaribHOro NAaeBoOro MHBECTULIMOHHOIO hoHAa;

7) OueHOYHasi CTOMMOCTb LEHHbIX Oymar, KOTOpble B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuiickon ®epepauuun npegHasHadeHbl Ans KBannuumMpoBaHHbIX MHBECTOPOB UMM MMYHBIM 3aKOHOM
WHOCTPaHHOIo SMUTEHTA He NPefyCMOTPEeHbl Anst Ny6rnmMyYHOro obpalleHusi, MOXeT COCTaBNsATbL He 6onee
5 NpPoLEHTOB CTOMMOCTU aKTMBOB OTKPLITOrO UM MHTEPBAaribHOIO NaeBoro MHBECTULIMOHHOIO hoHaa U He
oonee 10 NpoOLEHTOB CTOMMOCTW akTUMBOB aKLMOHEPHOro WHBECTULMOHHOIrO oHAa WM 3aKpbITOro
naeBoro MHBECTULIMOHHOTO poHAa;

8) oueHoYHas CTOMMOCTb aKLMA POCCUMCKUX M MHOCTPaHHbLIX aKLMOHEPHbIX OOLLEeCTB, a Takke
KOHBEPTUPYEMbBIX B akuum obnurauuim poOCCUIACKMX U MHOCTPaHHbIX aKLUMOHEPHbLIX OOLECTB MOXET
cocTaBnsTb He 6onee 20 NPOLEHTOB CTOMMOCTU aKTUBOB;

9) oueHoYHasi CTOMMOCTb MHOCTPaHHbLIX LIEHHbIX BGymar, He OONyLEeHHbIX K TopraM pPOCCUACKUMMU
opraHusaTtopamMu TOProBIM Ha pblHKE LEHHbIX Oymar, MOXeT cocTaBnsATb He OGonee 70 npoueHTOB
CTOMMOCTW aKTUBOB OTKPbITOrO NaeBoro MHBECTULMOHHOrO dhoHAaa.

IV. TpeboBaHus k cocTaBy 1 CTPYKTYpe akTUBOB
aKUMOHEPHbIX MHBECTULMOHHBLIX POHO0B M NaeBbiX MHBECTULMOHHbIX
HPOHAOB, OTHOCHALLUXCS K KaTeropmm ooHA0B akunm

4.1. B coctaB aKkTMBOB aKLWOHEPHOro WMHBECTULMOHHOIO (poHOa M nNaeBoro MHBECTULMOHHOIO
doHaa, OTHOCALMXCA K KaTeropmn hoHO0B akuMin, MOryT BXOAUTb TOMbKO:

1) OeHexHble cpeacTBa, B TOM YMCMe MHOCTPaHHas BanioTa, Ha cyeTax M BO BKNagax B KPeAMTHbIX
opraHmsaumsx;

2) NONHOCTBLIO ONJTa4YeHHbIE akLUN POCCUACKUX OTKPbITbIX aKLMOHEPHBbIX OOLLECTB;

3) NOMHOCTbLIO ONMNAaYeHHbIE aKUUN MHOCTPAHHbIX aKLUMOHEPHbIX O0LLECTB;

4) ponroBble NHCTPYMEHTHI;

5) akuum aKUMOHEpPHbIX WHBECTUMLMOHHbIX (POHAOB W  WMHBECTUMLMOHHbIE Mau MNaeBbiX
WHBECTULIMOHHbIX (POHAOB, OTHOCALIUXCS K KaTteropun (QOHOOB aKuUM M UHOEKCHbIX hOHAO0B, €crnv
pacyeT MHAOEKCa OCYLLECTBMASETCA TONBbKO MO aKLMAM;

6) nan (akumm) MHOCTPAHHbLIX WUHBECTULUMOHHBLIX (DOHAOB, MPOCMNEKTOM KOTOPbIX MPeayCMOTPEHO,
4yTO He MeHee 80 MPOLEHTOB aKTMBOB yKa3aHHbIX (DOHOOB MHBECTMPYETCH B LeHHble GymMaru, KoTopble B
COOTBETCTBUN C JIMYHBbIM 3AaKOHOM WMHOCTPAHHOIO 3MUTEHTa OTHOCATCSA K aKUMsiM, €Cn NPUCBOEHHLIN
ykasaHHbIM nasm (akuusm) kog CFl umeeT cneaytowme 3HadeHus: nepeas Oykea - 3HaveHue "E", BTopas
OykBa - 3HaveHue "U", TpeTbsi OykBa - 3HadeHne "O", natas 6ykea - 3Ha4eHue "S";

7) pOCCUIACKMNE U MHOCTPaHHble AenOo3uTapHble PacMiMCKU Ha LeHHble Bymaru, npegycMoTpeHHbIe
HaCTOALLMM MYHKTOM;

8) OObIKHOBEHHbIE aKLUUM POCCUMCKUX 3aKPbITbIX akUMOHEpHbIX O00LWecTB (4nd aKkuMOHEPHbIX
WHBECTULIMOHHbBIX (DOHA0B, MHTEPBASbHbIX U 3aKPbIThIX NAaeBbIX UHBECTULIMOHHBIX (OOHAOB).

4.2. CTpyKTypa aKkTMBOB aKLMOHEPHOr0 MHBECTULMOHHOrO dhoHAa M NaeBOro WHBECTULIMOHHOMO
doHOa, OTHOCALMXCA K KaTteropum OHOOB akuMi, [OOIMKHA OOHOBPEMEHHO COOTBETCTBOBATHL
cnegylowum TpeboBaHUAM:

1) OeHexHble cpeAcTBa, HaxodsLWMecs BO BKMNagax B OAHOW KpeOUTHOW opraHvsauuu, Moryt
cocTaBnsTb He bonee 25 NpPoLEHTOB CTOMMOCTU aKTUBOB;

2) OUEeHOYHas CTOMMOCTb AONrOBbIX MHCTPYMEHTOB MOXET cocTaBnaTb He Gonee 40 npoueHToB
CTOMMOCTW aKTUBOB;

3) He MeHee OByx TpeTewn pabo4ynx OHEN B TeYeHMEe OOHOro KarneHgapHOro KBapTana OLeHOYHas
CTOMMOCTb aKLMIA POCCUNCKUX aKLMOHEPHbIX 0OLWECTB, MHBECTULIMOHHLIX NaeB NaeBbIX MHBECTULIMOHHbIX
OHOOB, aKUUMN MHOCTPAHHbLIX AKLMOHEPHbIX OOLWECTB, naeB (akumi) MHOCTPAHHBLIX MHBECTULMOHHBIX
OHOOB, a TaKkke POCCUNACKMX U MHOCTPAHHbBIX OEMNO3UTapHbIX PACMMCOK Ha akuuu LOMMKHA COCTaBMSATb HE
MeHee 50 NpouUeHTOB CTOMMOCTU aKTMBOB;

4) oueHoYHas CTOMMOCTb LIEHHbIX Oymar OOHOro 3MWUTEHTa, 3a WUCKIIYEHMEM UeEeHHbIX OGymar,
NnpeaycMOTPEHHbIX B NyHKTe 1.13 HacToswero MNonoxeHus, MoXeT cocTaBnaTb He 6onee 15 npoueHToB
CTOMMOCTU aKTMBOB OTKPbITBIX U MHTEPBasbHbIX MaeBblX MHBECTULMOHHLIX (POHOOB M He Oonee 35
NPOLEHTOB CTOMMOCTU aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (OOHAOB W 3aKpbITbiX MNaeBbIX
WHBECTULMNOHHBbIX (POHOOB;

5) oueHoYHasa CTOMMOCTb MHBECTULMOHHbLIX NaeB NaeBblX MHBECTULIMOHHBLIX (POHAOB U (UnK) akuui
aKUNOHEPHbIX MHBECTULMOHHBIX (POHAOB U (Mnn) naes (akumin) MHOCTPaHHbBIX MHBECTULIMOHHBIX (hOHOOB
MOXEeT coCTaBnsATb He 6onee 40 NPoOLEHTOB CTOMMOCTM aKTUBOB;



6) KONMYECTBO UHBECTULMOHHBIX MAeB NaeBOro MHBECTULNOHHOIO POHAA WUIM aKLMI akLMOHEPHOTO
WHBECTULMOHHOIO boHAa unm naes (akuuin) MHOCTPAHHOTO MHBECTULIMOHHOTO POHAA MOXET COCTaBMsATb
He 6onee 30 NPOLIEHTOB KONMYECTBA BblgAHHbLIX (BbINYLLEHHbLIX) MHBECTULIMOHHBIX NMaeB (aKUWiA) KaXKgoro
13 3TNX POHAOB;

7) OUEHOYHas CTOMMOCTb ULEHHbIX Oymar, KoTopble B COOTBETCTBMM C 3aKOHOOATENbCTBOM
Poccuiickon ®egepaunn npegHasHayeHbl 4N KBanM@@UUUPOBaHHBIX MHBECTOPOB UMW NNYHBIM 3aKOHOM
WHOCTPaHHOro aMUTEHTA He NpeayCMOTPEeHbl AN nyGnnyHoro obpalleHus, MOXeT CoCTaBnATb He Gonee
5 NpoLEHTOB CTOMMOCTM aKTUBOB OTKPbLITOIO UM MHTEPBANbHOMO NaeBoro MHBECTULIMOHHOIO boHaa U He
6onee 10 NpoOLEHTOB CTOMMOCTU aKTUBOB aKUMOHEPHOrO0 WHBECTUMLMOHHOIO (hoHAa WM 3aKpbITOro
naeBoro UHBECTULMOHHOrO POHAA;

8) oLleHOYHast CTOMMOCTb HENMUKBUAHBIX LIeHHbIX Bymar MoxeT cocTaBnaTb He bonee 10 npoueHTOoB
CTOMMOCTW aKTMBOB OTKPbITbIX MAEBbIX WMHBECTULMOHHBLIX (POHAOB M He Gonee 50 MpoLEHTOB aKkTMBOB
WHTEpPBarbHbIX NAaeBbIX MHBECTULMOHHBIX (POHO0B;

9) oueHOYHas CTOMMOCTb OOBLIKHOBEHHbIX aKUUA 3aKpbITbIX aKUMOHEPHbIX OOLEeCTB MOXeT
coctaBnsaTb He Gonee 15 MpPOUEHTOB CTOMMOCTM aKkTMBOB MHTEPBANbHOIO MaeBOro WHBECTULMOHHOMO
oHAa;

10) KonM4ecTBO OOLIKHOBEHHBIX aKLMI 3aKpbITOr0 akLMOHEPHOro obLiecTBa OOJPKHO COCTaBnATb
bonee 25 npoueHTOB 0OOLIEro KONMMYecTBa pasMeLleHHbIX ODObIKHOBEHHbIX aKUM 3TOr0 aKLUOHEPHOro
obLecTBa, N0 KOTOPbIM 3aperucTpuMpoBaHbl OTYeTbl 0O WTOrax BbiMycka, a B crydae npuobpeteHus
aKkummn Npu y4pexxaeHnm 3akpbIToro akuMoHepHoro obwecTtsa - 6onee 25 npoueHToB obLyero konuyecTea
OObIKHOBEHHbIX aKuWi, pasmMellaemMbix yvypeauTensMm B COOTBETCTBUM C [JOrOBOPOM O CO3[aHWM
obLecTBa;

11) OUeHOYHas CTOMMOCTb MHOCTPAaHHbLIX LEHHbIX Bymar, He AOMNYLLEHHbIX K Topram pOCCUMCKUMM
opraHu3aTtopamMu TOProBfnM Ha pPbIHKE LEHHbIX Oymar, MOXeT cocTaBnsiTb He 6Gonee 70 npoueHTOB
CTOMMOCTW aKTMBOB OTKPbITOrO NAaeBOro MHBECTULMOHHOIO hoHAa.

V. TpeboBaHWs K COCTaBY U CTPYKTYpe aKTUBOB
aKUMOHEPHbIX MHBECTULMOHHbBIX (POHAO0B 1 NaeBbiX NHBECTULMOHHbIX
(pOHA0B, OTHOCALLMXCS K KAaTErOpUN POHAOB CMELLaHHbIX MHBECTULWIA

5.1. B coctaB aKTMBOB aKUMOHEPHOIO0 WHBECTULMOHHOIO (POHOA M MAeBOro0 WHBECTULIMOHHOMO
doHOa, OTHOCALLMXCA K KaTeropun hoHA0B CMELLAHHbIX UHBECTULIUIA, MOTYT BXOAUTb TOMNBKO:

1) oeHexHble cpeacTea, B TOM YMCIE MHOCTPaHHAas BamnoTa, Ha CYeTax M BO BKNaAaX B KPeOUTHbIX
opraHusauusix;

2) NOMHOCTBIO ONSTAa4YEeHHbIE aKLMM POCCUACKMX OTKPBITLIX aKLUOHEPHbIX OOLLECTB;

3) NONHOCTBLIO ONaYeHHbIE aKUMN MHOCTPAHHBIX aKLUMOHEPHBIX OOLLECTB;

4) [onroBble UHCTPYMEHTbI;

5) akuunm akUMOHEepHbIX WHBECTULMOHHbIX (POHAOB W  WMHBECTUUMOHHbIE Nav naesblX
WHBECTUUMOHHBIX (POHOOB, 3a MCKMOYEHWEM WHBECTULMOHHBIX (OOHAOB, OTHOCHALUMXCS K KaTeropuu
¢oHaoB OHAOB;

6) nan (akumm) MHOCTPaHHbLIX WHBECTULMOHHBLIX (POHAOB, €CnN MPUCBOEHHbIA YKa3aHHbIM NasMm
(akumam) kog CFl nmeet cnepytowime 3HayeHus: nepeas 6yksa - 3HadveHue "E", BTopas byksa - 3HaveHune
"U", TpeTbs OykBa - 3Ha4eHue "O", narasa 6yksa - 3HayeHue "S";

7) POCCUIACKME N MHOCTPaHHbIE AENO3MTapHbIE pPacnUCKU Ha LieHHble Oymaru, npegyCMOTpEHHbIE
HaCTOALLMM MYHKTOM;

8) OObIKHOBEHHbIE aKLUUM POCCUMCKUX 3aKPbITbIX akUMOHEpHbIX O00LecTB (ONnd aKkuMOHEPHbIX
WHBECTULIMOHHbLIX (DOHA0B, MHTEPBASbHbIX U 3aKPbIThbIX NaeBblX NUHBECTULMOHHbIX (POHOOB).

5.2. CTpykTypa aKkTMBOB aKUWOHEPHOro WHBECTULMOHHOrO oHAa U NaeBOro WHBECTULIMOHHOMO
doHAa, OTHOCAWMXCA K KaTeropum OHAOB CMELUaHHbIX WHBECTUUMA, [OfKHA OOHOBPEMEHHO
COOTBETCTBOBATbL CrneayloLwmM TpeboBaHUAM:

1) OeHexHble cpeAcTBa, HaxodsLWMecs BO BKMNagax B OAHOW KpeOUTHOW opraHvsauuu, Moryt
cocTaBnsTb He Bbonee 25 NPOLEHTOB CTOMMOCTU aKTUBOB;

2) He MeHee AByX TpeTen pabounx OHEN B TeYeHWe OOHOro KaneHgapHOoro Keaprana OueHOoYHas
CTOMMOCTb Li€HHbIX ByMar AormkHa cocTaBnsiTb He MeHee 70 NPOLEHTOB CTOMMOCTU aKTUBOB;

3) OueHOYHas CTOMMOCTb LEHHbIX Oymar OgHOro 3MMTEHTa, 3a WUCKIIOYEHMEM UeEeHHbIX OGymar,
npegycMoTpeHHbIX B nyHkTe 1.13 HacToswero [NonoxeHus, MmoxeT cocTaBnAaTe He 6onee 15 npoueHTOB
CTOMMOCTU aKTMBOB OTKPbITBIX U MHTEPBasbHbIX MAaEBbIX MHBECTULMOHHLIX (POHOOB M He Oonee 35
MPOLIEHTOB CTOMMOCTM aKTUBOB aKLWOHEPHBLIX WHBECTULMOHHBIX (POHOOB M 3aKPbITbIX MaeBbIX
WHBECTULMOHHBLIX (POHOOB;

4) oLeHOoYHast CTOMMOCTb MHBECTULIMOHHbBIX NaeB NaeBbIX MHBECTULMOHHBLIX (POHAOB U (MNK) akuuit
aKUNOHEPHbIX MHBECTULMOHHBIX (POHAOB U (MNn) naes (akumin) MHOCTPaHHbLIX MHBECTULIMOHHBIX (hOHOOB
MOXEeT COCTaBnsATb He 6onee 15 NpoUEeHTOB CTOMMOCTM aKTUBOB;



5) KOMYeCTBO MHBECTULIMOHHbLIX NAeB NaeBOro MHBECTULIMOHHOTO hoHAa NN aKkLMIn aKLUMOHEPHOro
WHBECTULMOHHOIO hoHaa nnu naes (aKkuuin) MTHOCTPAHHOIO UHBECTULIMOHHOIO hoHAa MOXEeT COCTaBnATb
He 6onee 30 NPOLIEHTOB KONMYECTBA BblOAHHBLIX (BbIMYLEHHbIX) MHBECTULMOHHBIX NaeB (aKUUn) Kaxaoro
13 3TNX POHAOB;

6) oueHoYHas CTOMMOCTb LEeHHbIX Oymar, KoTopble B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccunckon degepaunm npegHasHadeHbl Ans KBanMuuMpoBaHHbIX MHBECTOPOB UM FIYHBIM 3aKOHOM
WHOCTPaHHOro 3MUTEHTA He NPeayCMOTPeHbl Ans Ny6nnMyHoro obpalleHus, MoXeT CoCcTaBnATb He 6onee
5 NpoLEHTOB CTOMMOCTMN aKTUBOB OTKPbLITOIO UMW MHTEPBANbHOrO NaeBoro MHBECTULMOHHOIO hoHaa U He
6onee 10 NpoOLEHTOB CTOMMOCTU aKTUBOB aKUMOHEPHOrO0 WHBECTUMLMOHHOIO (hoHAa WM 3aKpbITOro
naeBoro UHBECTULMOHHOIO hOHAa;

7) OLEHOYHas CTOMMOCTb HEMUKBMAHBLIX LLEHHbIX Bymar MoxeT cocTaBnATb He 6onee 10 NpoueHToB
CTOMMOCTW aKTUBOB OTKPbITbIX MaeBblX WHBECTULMOHHbLIX (DOHAOB UM He Gonee 50 nNpoLEHTOB akTUBOB
WHTEpBanbHbIX NaeBblX MHBECTULMOHHBLIX (DOHAOB;

8) oueHoYyHas CTOMMOCTb OOLIKHOBEHHbIX aKUMW 3aKpbITbIX aKLMOHEPHbIX O6LEeCcTB MoXeT
cocTaBnsATb He Gonee 15 MPOLIEHTOB CTOMMOCTM aKTUMBOB MHTEPBANbHOrO MaeBOr0 MHBECTULIMOHHOIO
oHAa;

9) konmMyecTBO OOLIKHOBEHHbIX aKUMUiA 3aKpbITOrO akuMOHepHOro obLliecTBa AOMKHO COCTaBNATb
6onee 25 npoueHTOB 06LLEro KOMMYecTBa pasMeLleHHbIX OObIKHOBEHHbIX aKLMA 3TOr0 akLUMOHEpPHOro
obLecTBa, N0 KOTOPbIM 3aperucTpMpoBaHbl OTYeTbl 00 WTOrax BbiMycka, a B cnydae npuobpeteHus
aKkummn Npu y4pexxaeHnm 3akpbIToro akuMoHepHoro obwecTtsa - 6onee 25 npoueHToB obLyero konuyecTea
OObIKHOBEHHbIX aKuui, pasmMellaemMbix yypeauTensMm B COOTBETCTBUM C [JOrOBOPOM O CO3[aHWM
obLecTBa;

10) oueHOYHas CTOMMOCTb MHOCTPAaHHbLIX LEHHbIX Bymar, He AOMNYyLEHHbIX K Topram pOCCUMCKUMM
opraHu3aTopaMu TOProBNW Ha pblHKE LEeHHbIX Bymar, MoXeT cocTaBnsaTb He Gonee 70 npoueHTOB
CTOMMOCTM aKTUBOB OTKPbITOro NaeBoro MHBECTULMOHHOTO hoHaa.

VI. TpeboBaHMs K COCTaBY U CTPYKType akTMBOB
aKUMOHEPHbIX MHBECTULIMOHHBLIX (OOHAO0B M 3aKPbITbIX NaeBblX
WHBECTULMOHHBIX POHAOB, OTHOCALLMXCS K kKaTeropnm hoHAOB

NPSAMbIX UHBECTUL N

6.1. B cocTaB aKTMBOB aKLMOHEPHOr0 WHBECTMLMOHHOIO POHAA W 3aKpbITOrO MaeBoro
WHBECTULIMOHHOIO hoHAa, OTHOCALLMXCHA K KaTeropum (QOHOOB MPSIMbIX WHBECTULMMKA, MOTYT BXOAUTb
TONbKO:

1) BeHexHble cpeacTea B BantoTe Poccuickon Pepepaumm Ha cyeTax v BO BKagax B KPeOUTHbIX
opraHusauusix;

2) [OonroBble WHCTPYMEHTbl, B TOM 4YUCNE BbIMYLWEHHbIE POCCUNACKUMWN  XO3SNCTBEHHBIMM
obwectBamn, Oonee 25 NpPOUEHTOB pa3MeLLEHHbIX OOBLIKHOBEHHbBIX akuui (Jonem B yCTaBHbIX
Kanutanax) KOTOpbIX COCTaBMSAOT akTUBbl (POHAA;

3) aKUMM POCCUMCKMX aKLMOHEPHbIX OBOLLECTB;

4) nonu B yCTaBHbIX kanuTanax pOCCUMCKMX OOLLIECTB C OrpaHNYEHHON OTBETCTBEHHOCTLIO;

5) obnuraumm poCCUNCKNX XO3SNCTBEHHbIX OOLLECTB, B OTHOLLUEHMM KOTOPLIX HE 3aperncTpupoBaH
npocnekT ueHHblx Bymar, ecnu 6onee 50 NpoueHTOB pasMelleHHbIX OObIKHOBEHHbIX akuvn (gonen B
YCTaBHbIX KanuTanax) ykasaHHbIX OOLLEeCTB COCTaBMAT akTuBbl OHAA;

6) npocTble BeKcens POCCUUCKMX XO3AWCTBEHHbIX obwects, ecnu 6Gonee 50 npoueHTOB
pasmeLLeHHbIX OObIKHOBEHHbIX akLMi (JoNen B yCTaBHbIX Kanutanax) ykasaHHbIX obLeCcTB COCTaBnsoT
akTmBbl hoHaa.

6.2. B cocTaB aKkTMBOB aKLUMOHEPHOro WHBECTULUMOHHOIO doHAa W 3aKpbiTOro MNaeBoro
WHBECTULMOHHOIO POHAA, OTHOCALLUXCA K KaTeropmm OHAOB MPSAMbIX MHBECTULMIA, HE MOTYT BXOOUTb
aKUuMM POCCUMINCKUX aKLMOHEPHbIX OOLLEeCTB M [ONM B YCTaBHbIX KanuTanax POCCUMUCKMX obLiecTB C
OrpaHN4YeHHOM OTBETCTBEHHOCTLIO, pa3meLlaemMble (NMprobpeTaemble) MPU UX YUPEXOEHUN.

6.3. CTpyKTypa aKTMBOB aKLMOHEPHOrO WHBECTULMOHHOIO (OHAA W 3aKpbITOro MaeBoro
WHBECTULUMOHHOIO (POHOA, OTHOCAWMXCS K Kateropum pOHAOB MpsSMbIX WHBECTULMIA, [OOJDKHA
O[HOBPEMEHHO COOTBETCTBOBATb CrieaylL M TpeboBaHNSAM:

1) OeHexHble CpefcTBa, HaxOoAsiMecs BO BKMNagax B OAHOM KPeaMTHOW opraHusauuu, MoryT
CcocTaBnsTb He bonee 25 NpPoLEHTOB CTOMMOCTU aKTUBOB;

2) OUeHOo4YHasl CTOMMOCTb aKUUM aKuMOHEPHbIX OOLLECTB, BKIMOYEHHBIX B KOTUPOBAsbHbIE CMUCKU
OHOO0BBIX OMPXK, a Takke OONMrOBbIX MHCTPYMEHTOB, 3@ MCKITKOYEHNEM NPenyCMOTPEHHbLIX NOAMYHKTOM 5
nyHkTa 6.1 HacTosilero MonoxeHnss odnuraunii, MoXeT cocTaBnATb He 6onee 10 NPOLEHTOB CTOMMOCTM
aKTUBOB;

3) konNn4ecTBO OOLIKHOBEHHBIX aKLUMIA aKLMOHEPHOTO ODOLLIECTBA, HE BKIMHOYEHHbBIX B KOTUPOBAarbHbIE
cnnckn poHAOBbLIX BUPXK, AOMKHO cocTaBnAaATb 6onee 25 npoueHTOB obLLero konnyecTea pasmMelleHHbIX



OObIKHOBEHHbIX aKUUiA 3TOro aKUMOHEepHOro obLiecTBa, MO KOTOPbIM 3aperMcTpupoBaHbl OTYEeThl 06
uTorax Bbinycka (4OMOSIHUTENbHOTO BbiMycka);

4) gons B yCTABHOM KanuTane obLwecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTLIO AOMKHA COCTABNSATh
Gornee 25 NpoLEeHTOB YCTABHOIO KanuTana 3Toro obwecrsa.

VII. TpeboBaHusl kK cOCTaBY U CTPYKTYp€E aKkTUBOB
aKUMOHEPHbIX MHBECTULIMOHHBIX POHAOB M 3aKPbITLIX NaeBblX
WHBECTULMOHHBIX (POHAOB, OTHOCALLMXCS K KaTeropum hoHA0B

0Cc060 PUCKOBbLIX (BEHYYPHBIX) NMHBECTULMI

71. B coctaB aKTMBOB aKUMOHEPHOrO0 MWHBECTULMOHHOMO oHAa W  3aKpbITOro MNaeBoro
WHBECTULIMOHHOIO oHAa, OTHOCSALWEeroca K kaTteropum ¢OHOOB 0C060 PUCKOBLIX (BEHYYPHBIX)
WHBECTULINIA, MOTYT BXOAUTb TOJbKO:

1) eHeXxHble cpeacTea, B TOM YACIE MHOCTPaHHas BaroTa, Ha cdeTax U BO BKNagax B KPeAUTHbIX
opraHusauusix;

2) [ponroBble WHCTPYMEHTbl, B TOM YMCfle BbINYLWEHHbIE POCCUACKAMWN XO3SNCTBEHHBIMU
obwectBamu, Gonee 25 NPoOUEHTOB pasMELLeHHbIX akuui (Qoner B YCTaBHbIX KanuTanax) KOTOpbIX
COCTaBMSAT akTMBbl hOHAA;

3) aKumMmM POCCUNCKMX aKLMOHEPHbIX OBLLECTB;

4) ponu B yCTaBHbIX KanuTanax poCCUACKNX OBLLECTB C OrpaHMYeHHON OTBETCTBEHHOCTbIO;

5) npocTble Bekcensi pOCCMNCKUX aKLMOHEpPHbIX obLecTts, 6onee 25 NpoOLEHTOB pasMeLleHHbIX
aKUWUN KOTOPbIX COCTaBNAT akTUBbl (POHAA;

6) npocTble BeKcemns POCCUMCKUX OBLEecCTB C OrpaHMYEeHHOW OTBETCTBEHHOCTbi, Gonee 25
NPOLIEHTOR J0NIEN B YCTaBHbIX Kanutanax KOTOpbIX COCTaBMAT akTMBbl OHAA;

7) obnuraumMm poCCUMCKMX XO3ANCTBEHHbIX OBLLECTB, B OTHOLLIEHUN KOTOPbIX HE 3aperncTpupoBaH
npocnekT, ecnu bonee 25 NpoUeHTOB pa3MeLLEHHbIX akuui (QoNnen B yCTaBHbIX Kanutanax) yKasaHHbIX
o0LecTB COCTaBNAT akTuBbl PoHAA;

MoanyHkTbl 8 M 9 NyHkTa 7.1 BCTynaloT B CUMy CO AHSA BCTynnexus B cuny lNpukasa ®egepansHon
cnyx6bl No (UHAHCOBLIM pbIHKaM, yCTaHaBnMBawLLiero TpeboBaHus, HanpaBrneHHbIE Ha OrpaHuyeHue
PWCKOB.

8) duHaHCOBble WHCTPYMEHTbl, 6a30BbIM aKTMBOM KOTOPbIX SABISIOTCS BEMNWYUHbLI MPOLEHTHBIX
CTaBoK,;

9) bMHaHCOBbBIE MHCTPYMEHTLI, 6A30BbIM aKTUBOM KOTOPLIX ABMAAKTCA (PMHAHCOBBIE MHCTPYMEHTHI,
0a30BbIM aKTMBOM KOTOPbIX SABMAAKTCHA BENNYUHBLI MPOLEHTHBIX CTaBOK.

7.2. B coctaB aKkTMBOB aKUMOHEPHOro WHBECTULMOHHOIO (poHAa MMM 3aKpbITOro MNaeBoro
WHBECTULMOHHOIO OoHAA, OTHOCAWEerocs K kKateropym OHOOB 0COD00 PUCKOBBLIX (BEHYYPHbIX)
WHBECTULMIA, MOTYT BXOAWUTb TOSbKO aKUMW U JONW B YCTaBHbIX KanuTanax XO3siINCTBEHHbIX O6LLeCTB,
NPeacTaBMBLLMX YMpaBRsoWen KoMnaHum 3TOoro doHaa Ou3Hec-nnaH pasBuTUd, coaepxaluuin
COOTBETCTBYIOLNE UHBECTULMOHHONW AeKnapaumy ykasaHHoro goHga uenu n obbem rHaHCcMpoBaHus
XO3ANCTBEHHOro oblwecTBa 3a cYeT WMYLLECTBa, COCTaBMSOWEro YykasaHHblin ¢oHa. TpeboBaHus
HaCTOsLLEero NyHKTa He PacnpoCTPaHSITCA Ha akuMM akuMOoHepHbIX obLecTB, AOoNyLEeHHbIe K Topram y
OpraHnM3aTopoB TOProBMx Ha PbIHKE LEHHbIX Bymar.

7.3. B coctaB aKkTMBOB aKLMOHEPHOro0 WHBECTULMOHHOIO OHAA W 3aKpPbITOrO MNaeBoro
WHBECTULMOHHOIO OHAA, OTHOCSALWErocs K kateropyum OHAOB 0CO00 PUCKOBBIX (BEHYYPHbIX)
WHBECTULMIA, HE MOTYT BXOOUTb A0S POCCUIACKUX OOLLECTB C OrpaHUYeHHON OTBETCTBEHHOCTBLIO U kLMK
POCCUMCKMX aKLMOHEPHBIX 0OLLECTB, eCNN YKa3aHHble obLecTBa ABnstoTcA adpdnnmMpoBaHHbIMU NMLAMU
cneuManu3MpoBaHHOro  Aenosutapusi, ayautopa, OUeHLUMKa,  permctpaTtopoM  akuMOHEepHOro
WHBECTULMOHHOIO doHAa, nuua, OCYLLecTBNSALWEro BeJeHne peectpa BragenbleB UHBECTULMOHHbIX
naes, UM OCYLLIECTBMSAIOT:

OEeATenbHOCTb KpeaMTHBIX opraHu3aLmin,

CTPaxoBYIO AeATeNbHOCTb;

AeAaTenbHOCTb NPOECCUOHATTBHBIX Y4aCTHUKOB PbIHKA LeHHbIX Bymar;

ayauTOPCKYIO AesATeNbHOCTb;

OLIEHOYHYIO0 OeATEeNbHOCTb;

0edaTenbHOCTb MO  YNpPaBfeHUIo WHBECTULMOHHbIMU (pOHOaMK, MaeBbiMWU  UHBECTULIMOHHBLIMU
doHOaMM U HerocyaapCTBEHHbIMW MEHCUOHHBIMU hoHAAMY;

OeATeNbHOCTb MO OpraHu3auMnM M MPOBEAEHUI0 a3apTHbIX Urp B OYKMEKEPCKMX KOHTOpax W
ToTanusaTopax;

CTPOUTENBLCTBO 34aHUIN U COOPY>KEHUN;

opraHu3aumio 6upXxeBon AesaTeENbHOCTY;

TyponepaTopcKyto AeATENbHOCTb;

TYpareHTCKylo AeATEeNbHOCTb;

AeAaTenbHOCTb MO NpoAdaxe nNpas Ha KNyOHbIN OTAbIX.



7.4. CTpyKTypa aKTMBOB aKLMOHEPHOr0 WHBECTMLMOHHOIO (pOHAA W 3aKpPbITOrO MaeBoro
WHBECTULMOHHOIO poHAa, OTHOcHAWwerocs K kateropyv OHOOB 0CODO PUCKOBBIX (BEHYYPHbIX)
WHBECTULWIA, OOJPKHA O4HOBPEMEHHO COOTBETCTBOBATL Creayowum TpeboBaHnAM:

1) OeHexHble CpedcTBa, HaxOAsLMecs BO BKNadax B OAHOW KpeauTHOW opraHu3aumu, MoryT
cocTaBnsaTb He 6onee 25 NpoLEHTOB CTOMMOCTY aKTVBOB;

2) oueHo4YHasi CTOMMOCTb LieHHbIX GyMar, BKMIOYEHHbIX B KOTMPOBarbHbIE CMIUCKM (POHAOBLIX BUpx
(3a ucknroveHmem KoTupoBarnbHoro cnucka "UN"), moxeT coctaBnATe He 6onee 30 NPOLEHTOB CTOUMOCTU
aKTMBOB;

3) oLeHo4YHas CTOMMOCTb akuuin 1 o6nMrauun pocCUMCKMX XO3MCTBEHHbIX 0BLLECTB, BKMIOYEHHbIX
B KOTUpOBanbHbIN cnmncok "W" ¢oHOoBbIX OGUpX, a Tawke LUeHHbIX Oymar, He BKMYEHHbIX B
KOTMpOBasnbHbIE CNUCKM (POHOOBLIX BMPX, M OUEHOYHas CTOMMOCTb JONeW B YCTaBHbIX KanuTanax
POCCUNCKMX OBLLLECTB C OrpaHNYeHHON OTBETCTBEHHOCTLIO B CYMME [OIDKHbI COCTaBNATD:

a) He meHee 10 NMPOLEHTOB CTOMMOCTU aKTUBOB - MO MCTedeHun 1 roga C Aatbl YTBEPXKOEHWUS
WHBECTULMOHHOW [eKnapaunyM akLWUOHEPHOr0 WMHBECTULMOHHOIO (QOHAA, OTHOCSHLLErocs K KaTeropum
doHA0B 0COBO PUCKOBBLIX (BEHYYPHbIX) MHBECTULUIA, UK C AaTbl 3aBeplueHns hopMMPOBaHNUS NaeBoro
WHBECTULMOHHOIrO boHAa (BCTYNNEHMS B CUMY U3MEHEHUA U OOMOMHEHUA B MpaBuiia OOBEPUTENBHOIO
yrnpaBneHns naeBbiM WHBECTULMOHHBIM POHAOM, MpeaycMaTpmuBaloLLmMX, YTO NaeBON MHBECTULNOHHbLIV
dOHA OTHOCUTCSA K kKaTeropum hOHAOB 0COO0 PUCKOBbLIX (BEHUYYPHbIX) MHBECTULVNA);

6) He meHee 30 MpPOLEHTOB CTOMMOCTU aKTMBOB - MO UCTeYeHWW 3 neT C AaTtbl YyTBEPXKAEHUS
WHBECTULMOHHOW [eKnapauuM akLWMOHEPHOro WMHBECTULMOHHOIMO (HOHAA, OTHOCHLLErocs K KaTeropuu
oHAOB 0COBO PUCKOBBLIX (BEHYYPHbLIX) MHBECTULMIA, UK C AaTbl 3aBeplleHns hopMMPOBaHUS NaeBoro
WHBECTULMOHHOrO boHAa (BCTYNNEHUS B CUMY U3MEHEHUA U OOMNOMHEHUA B MpaBuia SOBEPUTENLHOrO
ynpaBereHnss NaeBblM MHBECTULMOHHLIM (POHOOM, npedycMaTpyBaloLWmnX, YTO NaeBoW UHBECTULMOHHBIN
doHA OTHOCUTCA K kaTeropmm hOHAOB 0COO0 PUCKOBBIX (BEHUYPHbIX) MHBECTULNNA);

B) He MeHee 50 nNpoueHTOB CTOMMOCTM aKTMBOB - MO UCTEYEHWW 6 NeT C AaTbl YTBEPXOEHWSA
WHBECTULIMOHHOW [eKnapaunM akLWMOHEPHOr0 WMHBECTULMOHHOTO (QOHAA, OTHOCHLLErocs K KaTeropum
doHA0B 0COBO PUCKOBBLIX (BEHYYPHbIX) MHBECTULMIA, UK C AaTbl 3aBepLueHnss (hOPMUPOBaHUSI NAeBoro
WHBECTULMOHHOrO boHAa (BCTYNNEHUSA B CUMY U3MEHEHUA U LOMOMHEHUA B NpaBuiia OOBEPUTENBHOIO
ynpaBreHnsi NaeBblM MHBECTULMOHHLIM (POHOOM, NpedycMaTpyBaloLLunX, YTO NaeBov UHBECTULMOHHBIN
oHA OTHOCUTCA K KaTeropum hoHAOB 0COBO PUCKOBBIX (BEHYYPHBIX) MHBECTULNA).

7.5. TpeboBaHune noanyHkTa 3 nyHKTa 7.4 HacToswero NonoxeHns He NPUMEHSETCA K CTPYKType
aKTMBOB NaeBbIX WHBECTULMOHHbIX (POHOOB, OTHOCALWMXCA K KaTeropum (QOHAOB 0COBO PUCKOBbIX
(BEHYYPHbIX) MHBECTMLUMIA, €Cnn A0 OKOHYaHMs CpoKa OOroBopa [OBEPUTENBHOMO yrpaBneHust TakuMm
doHOoM ocTanock MeHee 1 roga.

VIII. TpeboBaHusA K cOCTaBy U CTPYKTYpe aKTUBOB
aKLMOHEPHbBIX MHBECTULMOHHBLIX (POHAO0B M NAaeBbIX MHBECTULIMOHHBIX
¢oHA0B, OTHOCALLMXCSA K KaTeropum goHaoB OHAO0B

8.1. B cocTaB aKTVBOB aKUMOHEPHOr0 WHBECTULMOHHOMO (oHAa M MaeBOro MHBECTULMOHHOIO
doHaa, oTHOCALWMXCA K kaTeropun doHA0B POHAOB, MOTYT BXOANTb TOSbKO:

1) AeHexHble cpeacTBa, BKMNOYas MHOCTPaHHYO BamnoTy, HA cYyeTax M BO BKMNagax B KpeOUTHbIX
opraHu3aumsx;

2) BonroBble NHCTPYMEHTBI;

3) aKkuMm aKuMOHEepHbIX WHBECTULMOHHBIX (POHOOB W  MHBECTMUMOHHbIE Mauv naeBblX
WHBECTULMOHHBIX (DOHAOB, 3a WCKIOYEHUEM MHBECTULMOHHBLIX (POHOO0B, OTHOCALIMXCS K KaTeropum
¢oHaoB OHAOB;

4) nan (aKkuum) MHOCTPaHHbLIX WHBECTULMOHHBLIX OHAOB, 3a WCKMKYEeHWeM naeB (akuun)
WHOCTPaHHbIX MHBECTULMOHHBIX (DOHOOB, KOTOpble B COOTBETCTBUM C fIMYHBIM 3aKOHOM WMHOCTPaHHOro
aMUTeHTa aBnsTCA doHaammn OHAOB;

5) poccuiicknue ¥ WHOCTpaHHble [Eeno3WTapHble pacnMcKM Ha nau  (akumu) WMHOCTPaHHbIX
WHBECTULMOHHBLIX (DOHAOB, 3a WCKMOYEHMEM naeB (aKuuil) MHOCTPaHHbIX WMHBECTULMOHHbIX (HOHOOB,
KOTOpble B COOTBETCTBMM C JIMYHBIM 3aKOHOM MHOCTPaHHOIO dMUTEHTa ABnsATCs hpoHaammn poHO0B;

6) wvnoteyHble cepTudMKaTbl Y4acTus, BblgaHHbIE B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuiickon ®epepauum.

8.2. CTpykTypa aKkTMBOB aKLMOHEPHOr0 WHBECTUUMOHHOrO hoHOa M MaeBoro WHBECTULMOHHOTO
doHAa, OTHOCALMXCH K KaTteropuvm OHOOB (POHAOB, [OOMMKHA OOHOBPEMEHHO COOTBETCTBOBATb
cnegyrowum TpeboBaHmaM:

1) OeHexHble CpeacTBa, Haxoaslwmecs BO BKragax B OOHOW KpeAWMTHOW opraHu3auuun, MoryT
cocTaBnsiTb He 6onee 25 NPoOLEHTOB CTOMMOCTMN aKTUBOB;

2) oueHOYHas CTOMMOCTb LEHHbIX Oymar OJHOro 3MWTEHTa, MHBECTUUMOHHOro doHaa Wnu
MMOTEYHOTO MOKPbLITWSA, 33 UCKIIOYEHUEM LieHHbIX Bymar, npeaycMOTpeHHbIX nyHkTom 1.13 HacToswero
MonoxeHus, MOXeT COCTaBNSATb He 6onee 15 NPOLEHTOB CTOMMOCTM aKTUBOB;



3) He MeHee OBYX TpeTen paboumx AHEN B TeYeHWe OOHOro KareHZ4apHOro KeapTana oueHo4vHas
CTOMMOCTb  MHBECTMLMOHHBIX MaeB MNaeBblX WHBECTULMOHHBLIX (POHAOB, aKuMM  aKUMOHEpPHbIX
WHBECTULIMOHHbIX (DOHAOB U MMOTEYHBLIX CepTUMUKATOB y4acTus, a Takke naes (akuun) UHOCTPaHHbLIX
WHBECTULMOHHbIX (DOHAOB AOSKHA COCTaBnATb He MeHee 50 NpoLEeHTOB CTOMMOCTY aKTUBOB;

4) oueHoYHas CTOMMOCTb MHBECTULMOHHbBIX MaeB MaeBblX MHBECTULMOHHbIX POHAOB, UMOTEYHbIX
CepTMdMKaTOB y4acTus, akuMA akLUMOHEPHbIX MHBECTULIMOHHbIX (POHAOB, MaeB (aKuui) MHOCTPAHHbLIX
WHBECTULMOHHBIX (DOHAOB, KOTOpble (aKTUBbI KOTOPLIX) HaXoOSATCA B YNpasneHuu (OOBepUTENbHOM
ynpasneHnn) OOHOW yMpaBnsioWen KomnaHuwm (ynpasrsiowero), MoxeT cocTaenaTb He 6Gonee 35
NPOLEHTOB CTOMMOCTMN aKTUBOB;

5) oLleHOYHast CTOMMOCTb HEMUKBUAHBIX LIEHHbIX Bymar MoxeT cocTaBnaTb He 6onee 10 npoueHToB
CTOMMOCTW aKTMBOB OTKPbLITOrO NMaeBoro MHBECTULMOHHOTO dhoHAa n 50 NPoLEeHTOB CTOMMOCTU akTUBOB
WHTEpPBarnbHOro NaeBoro MHBECTULMOHHOIO (PoHAa;

6) oueHoYHas CTOMMOCTb LEeHHbIX Oymar, KoTopble B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccunckon ®egepaunm npegHasHadeHbl Ans KBanvuuMpoBaHHbIX UHBECTOPOB MIMW fIMYHBIM 3aKOHOM
WHOCTPaHHOrO 3MWUTEHTA He NpeayCMOTPEeHbl AN NyGnnyHoro obpalleHus, MoXeT CoCTaBnATb He bonee
5 NpoLEHTOB CTOMMOCTM aKTMBOB OTKPBITOrO MMM MHTEPBAaNbHOrO NaeBOro MHBECTULIMOHHOMO hoHAa, U
He 6onee 10 NPOLEHTOB CTOMMOCTM aKTMBOB AKLMOHEPHOro MHBECTULMOHHOrO (OOHAA MMM 3aKPbITOro
naeBoro MHBECTULMOHHOIO OOHAA;

7) KONMWYECTBO WHBECTULMOHHbIX MaeB MNaeBoOro0 WHBECTMUMOHHOTO OOHAA, MMNOTEYHbIX
cepTnUKaToB y4yacTuss WM akuMn aKUMOHEPHOro WHBECTULUMOHHOrO oHA4a unum naesB  (akuun)
WHOCTPaHHOIrO WMHBECTULUMOHHOIO oHaa MOXeT cocTaBnsaAtb He 6Gonee 30 npoueHTOB KonuyecTsa
BblAaHHbLIX (BbIMYLLEHHbIX) MHBECTMLUMOHHbIX NaeB (aKuMn) KaKAoro u3 3Tux (poHOOB (MNOTEYHbIX
NOKPbITUN);

8) oueHOYHass CTOMMOCTb MHOCTPaHHbIX LeHHbIX Bymar, He AOMYLEHHbIX K Topram POCCUMCKUMU
opraHu3aTopaMu TOProBNW Ha pblHKe LEeHHbIX Gymar, MoxeT cocTaBnsTb He Gonee 70 npoueHTOB
CTOMMOCTW aKTUBOB OTKPbITOro NaeBoro MHBECTULMOHHOTO hoHaa.

8.3. TpeboBaHune noanyHkTa 6 nyHkTa 8.2 HacTosiwero NonoXxeHnst He NPUMEHSIETCS K CTPYKType
aKTUBOB aKLMOHEPHOro MHBECTULMOHHOrO POHAA M NaeBOro MHBECTULIMOHHOIO (hOHAA, OTHOCALLMXCS K
KaTeropunm OHAOB OHAOB, akuUMM W WMHBECTUUMOHHbIE nNaW KOTOpbIX MnpedHa3HadeHbl Ans
KBannnuMpoBaHHbIX NHBECTOPOB.

8.4. TpeboBaHme noanyHkToB 2, 4 u 7 nyHkTa 8.2 Hactoswero onoxeHna He npuMeHsieTcs K
CTPYKTYpEe aKkTMBOB WHBECTULMOHHOrO (oHAa, OTHOCALlerocs K kateropuv oHAoB ¢poHOoB, ecnu
WHBECTULUMOHHAs Aeknapaums Takoro ¢poHga npegycmaTpyBaeT TOMbKO akTuBbl, NPEeAyCMOTPEHHbIe
nognyHktom 1 nyHkta 8.1 Hactosiwero [lonoxeHus, a Takke nau (akuuMm) OO4HOr0 WHOCTPaHHOro
WHBECTULMOHHOrO (poHAa, KOTOPbIN B COOTBETCTBMM C fMYHLIM 3aKOHOM 3TOro oHaa sBnsdeTcs
WHOEKCHbIM (poHAOM, C YyKasaHMeM €ro HasBaHusA, MecCTa HaxOXOeHWA W WHAeKca, KOTOpbIM
npegcraBneHa CTPyKTypa ero akTMBOB.

IX. TpeboBaHuWs kK COCTaBY U CTPYKTYpe aKTUBOB aKLMOHEPHbIX
WHBECTULUMOHHbLIX (POHAO0B U 3aKPbIThIX MAaeBbIX MHBECTULIMOHHBIX
(pOHA0B, OTHOCALLMXCS K KAaTErOPUN PEHTHBLIX (DOHAOB

9.1. B cocTaB aKkTMBOB aKLMOHEPHOro WHBECTULMOHHOIO OHAA W 3aKpbITOrO MNaeBoro
WHBECTULIMOHHOIO (hOHAA, OTHOCSALLMUXCS K KAaTErOPUM PEHTHbIX POHAO0B, MOTYT BXOAUTb TOMbKO:

1) oeHexHble cpeacTsa, B TOM YACIE MHOCTPaHHAs BamnoTa, Ha CYeTax M BO BKNaAaX B KPEOUTHbIX
opraHusauusix;

2) HeABMXMMOE MMYLLIECTBO U NPaBO apeHbl HEABWXUMOro UMYLLLECTBA;

3) aKuun akUMOHEpHbIX WHBECTULMOHHbIX (POHAOB W  WMHBECTUUUOHHbIE nNav naesblX
WHBECTUUMOHHBIX (POHAO0B, OTHOCSALLMXCS K KAaTErOPUN PeHTHbIX OHAOB;

4) nan (akuun) UHOCTPAHHbIX MHBECTULMOHHBLIX (POHAOB, €CrM MPUCBOEHHbIA YKa3aHHbIM Nasm
(akumsim) kog CFl umeet cnepytolwme 3HayeHus: nepeas 6yksa - 3HadeHue "E", BTopas bykBa - 3HaueHue
"U", natasa Oykea - 3Ha4yeHue "R";

5) gonroBble NHCTPYMEHTHI.

9.2. CTpyKTypa aKTMBOB 3aKpbiTOTO MaeBOr0 WHBECTULMOHHOMO poHOa W  aKUMOHEPHOro
WHBECTULIMOHHOIO (POHAA, OTHOCSLUMXCS K KaTeropum peHTHbIX (QOHOOB, OOJPKHA COOTBETCTBOBATb
OZHOBPEMEHHO crnegyrLwmum TpeboBaHMAM:

1) He MeHee OByx TpeTen paboumx OHEN B TeYeHMe KaneHZapHOro roga OLeHOYHasi CTOUMOCTb
HeaBWXMMOro UMYLLECTBA U NPaB Ha HEOBWXUMOE UMYLLECTBO, NPEAYCMOTPEHHbIX NOAMYHKTOM 2 MyHKTa
9.1 HacTosiwero MNonoxeHns, gormkHa cocTaBnsaTb He MeHee 50 NPOLEHTOB CTOMMOCTM YNCTbIX aKTUBOB,
3a UCKIIOYEHMEM CrnyyaeB, NpegyCMOTPEHHbIX HacToAWMM MonoxeHuem;

2) OLEHOYHas CTOMMOCTb AONTOBbLIX MHCTPYMEHTOB MOXET cocTaBnaTb He Gonee 40 npoueHToB
CTOMMOCTW aKTUBOB;



3) OeHexHble cpencTBa, Haxogdwmecs BO BKMagax B OOHOW KpeOuTHOW opraHusauuun, MoryT
CoCTaBnsATb He bonee 25 NpoLEeHTOB CTOMMOCTU aKTUBOB;

4) oueHOYHas CTOMMOCTb MHBECTMLMOHHBIX MaeB MaeBbIX WHBECTULMOHHBIX (POHAOB WU aKUMM
aKUMOHEPHbIX MHBECTULMOHHBIX (hOHAOB, a Takke naes (aKuun) MHOCTPaHHbIX MHBECTULMOHHBIX (OOHO0B
MOXeT cocTaBnsATb He 6onee 30 NPOLEHTOB CTOMMOCTY aKT1BOB;

5) konn4yecTBO MHBECTMLMOHHBIX MaeB MaeBOro MHBECTULMOHHOIO POHAA, aKuui akuMOHEepPHOro
WHBECTULIMOHHOrO ¢poHaa, naeB (akumii) MHOCTPAHHOIO MHBECTULIMOHHOMO (POHAa MOXET COCTaBnATb He
6ornee 30 npoueHTOB KonMuYecTBa BblAAHHLIX (BbIMYLWEHHbIX) WHBECTULMOHHBIX NaeB (akuui) 3TOro
oHaa;

6) OLeHOYHas CTOMMOCTb LEHHbIX Oymar oaHOro amuTeHTa (MHBECTUUMOHHOro poHaa), 3a
UCKMIOYEHMEM UeHHbIX Oymar, npegycMOTpeHHbIX nyHkToM 1.13 HacTtodwero [lonoxeHus, MoxeT
cocTaBnaTb He 6onee 15 NPoLEHTOB CTOMMOCTWN aKTUBOB.

9.3. TpeboBaHue noanyHkta 1 nyHkTa 9.2 Hactosiwero [onoxeHns NPUMEHSIETCA MO NUCTEYEHUN
O[HOro rofa ¢ Aatbl 3aBepLUeHnsi GOPMUPOBAHMUS 3aKPbITOrO NaeBOro MHBECTULMOHHOTO boHAaA (C AaThl
BblJa4yM IMUEH3MM Ha OCYLLECTBMEHNE [OesTeNbHOCTU WHBECTULUMOHHBIX (OOHAOB) wMAM C  Jathl
BCTYMMEHUS B CUMY W3MEHEHWW W [OMOSIHEHWI B NpaBuiia AOBEPUTENbHOMO YMpaBMeHUs 3aKpbITbiM
naeBbiM MHBECTULMOHHLIM (DOHAOM (B MHBECTULMOHHYIO AeKnapauuio akLMOHEPHOTO MHBECTULMOHHOMO
doHga), npeaycMaTpuBaroLlLMX, YTO NMAeBOW WMHBECTULMOHHBLIA (POHA (aKUMOHEPHbIA MHBECTULMOHHBIN
dOHA) OTHOCUTCS K KaTeropum peHTHbIX hOHAOB.

9.4. TpeboBaHne nognyHkta 1 nyHkTa 9.2 Hactoswero MNonoxeHus He NPUMEHSETCS K CTPYKType
aKTMBOB MaeBOro WMHBECTULMOHHOMO (POHAA, OTHOCSLLErocs K KaTeropum peHTHbIX (PoHAOB, ecnu A0
OKOHYaHUA CpoKa A0roBopa AOBEPUTENBHOMO yrnpaBrneHus Takmum (PoHOOM ocTanocb meHee 1 roga.

X. TpeGoBaHMs K COCTaBY U CTPYKTYpEe aKTUBOB aKLMOHEPHbIX
WMHBECTULUMOHHbLIX (POHAO0B M 3aKPbIThIX MAeBbIX MHBECTULIMOHHBIX
hOHA0B, OTHOCSLLMXCS K KAaTEropumn oOHAOB HeABUKMMOCTU

10.1. B coctaB aKTMBOB aKLMOHEPHOrO WHBECTULUMOHHOIO (poHOa W 3aKpbITOrO MaeBoro
WHBECTULMOHHOIO (poHAA, OTHOCALLMXCS K KaTeropum ooHA0B HEABWKMMOCTU, MOTYT BXOAUTb TOJbKO:

1) oeHexHble cpeacTsa, B TOM YMCIe MHOCTPaHHAs BamnoTa, Ha CYeTax M BO BKNaAaX B KPeOUTHbIX
opraHusauusix;

2) HEOBWMXMMOE MMYLLIECTBO M NPABO apeHabl HEABMXXUMOIO MMYLLECTBA;

3) wuMmyLwecTBeHHble nNpaBa W3 [OOrOBOPOB Yy4acTusi B [OONEBOM CTPOUTENbCTBE OOBHEKTOB
HEeOBWXMMOro MMYLLLECTBA, 3aKMIOYEHHbIX B cOOTBETCTBMM ¢ DepepanbHbiM 3akoHoMm oT 30.12.2004 N
214-®3 "O6 yyacTum B [OMEBOM CTPOUTENLCTBE MHOFOKBapPTUPHBIX AOMOB M WHbIX OOBLEKTOB
HEeOBMXMMOCTM U O BHECEHWM MW3MEHEHU B HEKOTOpble 3akoHoAaTenbHble akTbl Poccuiickon
Pepepaumn” (CobpaHme 3akoHogaTenbcTBa Poccuiickon ®egepauun, 2005, N 1, c1. 40; 2006, N 30, cT.
3287; N 43, cT. 4412);

4) [onroBble UHCTPYMEHTbI;

5) WHBECTUUMOHHbIE Mau nNaeBbiX WHBECTUUUOHHBLIX (OHAOB U  aKUMM  aKUMOHEPHbIX
WHBECTULMOHHbBIX (POHA0B, OTHOCSILLIMXCS KaTeropun ooHA0B HEABMXUMOCTU UIN PEHTHLIX OHO0B;

6) nan (akumm) MHOCTPAHHbLIX WUHBECTULMOHHbIX (POHAOB, €CNU MPUCBOEHHBINA YKa3aHHbIM NasiM
(akumam) kog CFl nmeet cnepytowwime 3HayveHus: nepeas Oyksa - 3HadveHue "E", BTopas byksa - 3HaveHune
"U", natas Oykea - 3HadeHue "R".

10.2. B cocTaB aKTMBOB aKUMOHEPHOINO WHBECTULMOHHOIO hoHAA M 3aKpPbITOrO MNaeBoro
WHBECTULIMOHHOIO hoHAA, OTHOCSLLUXCS K KaTeropmm OOHO0B HEABMKXMMOCTHU, akLMM U MHBECTULMOHHBIE
nawv KoTopbix NpeAHa3Ha4YeHbl 4N KBanM@PULMPOBaHHbIX MHBECTOPOB, MOTYT TaKXe BXOOUTb:

1) MMYLLECTBEHHbIE MNpaBa, CBA3aHHble C BO3HWUKHOBEHMEM MpaBa COOGCTBEHHOCTW Ha 0OBEKT
HeABWXKUMOCTM (ero 4acTb) Nocrne 3aBepLleHUs] ero CTPoUTENbCTBa (CO3gaHve) M BO3HUKaKLWNE U3
[OroBopa, CTOPOHOW MO KOTOPOMY SIBMSIETCA IOpUAMYECKOE IMUO, KOTOPOMY MNPWHAAMEXUT MNpaBo
CODCTBEHHOCTM WNW WMHOE BELIHOE MpaBO, BKMKYAs NpPaBO apeHdbl, Ha 3eMEIbHbIA  Y4acToK,
BblOENEHHbIN B YCTAHOBIEHHOM MOpsAKe AN Uenen CTpouTenbCcTBa 0ObekTa HeABUXKUMOCTU, U (Mnn)
MMELLUM paspeLleHne Ha CTPOUTENbLCTBO O0bEKTa HEABMXKMMOCTU Ha YKa3aHHOM 3eMerflbHOM y4acTke,
nnbo topnanveckoe nmLo, MHBECTUPYHOLLEE OEHEXHbIE CpeacTBa UM MHOE NMYLLECTBO B CTPOUTENLCTBO
obbekTa HeABUXKXNMOCTH;

2) UMYLLECTBEHHbIE NpaBa 13 AOrOBOPOB, HA OCHOBAHMM KOTOPbIX OCYLLECTBMASETCS CTPOUTENBCTBO
(co3paHne) oOGbBEKTOB HEOBWXKMMOrO MMyLlecTBa (B TOM 4YMCIE Ha MeCTe CHOCUMbIX OOBbEeKTOB
HeOBWXMMOCTU) Ha BblAENEHHOM B YCTAHOBMIEHHOM MOpPsSiAKe ANSA Lenen cTpouTenbcTBa (Co3gaHus)
yKa3aHHOro oObeKkTa HeOBWXMMOCTM 3EeMENbHOM YyyacTke, KOTOpbIi (MpaBO apeHdbl KOTOPOro)
COCTaBnsieT aKTUBbl aKUMOHEPHOro MHBECTULMOHHOrO ¢hoHAa UNKM akTUBbI NMAaeBOro MHBECTULMOHHOMO
oHAa;



3) MMyLLeCTBEHHbIE NpaBa U3 JOroBOPOB, HA OCHOBAHUU KOTOPbIX OCYLLECTBSETCA PEKOHCTPYKLMS
0OBEKTOB HEABWXKMMOCTM, COCTABSIOWMX aKTUBbl aKLMOHEPHOrO MHBECTULMOHHOTO hOHAA UMK aKTUBbI
naeBoro UHBECTULMOHHOIO hOHAa;

4) NpoeKkTHasi JOKyMeHTauns Ans CTPOUTENbCTBA UMM PEKOHCTPYKLMN 0O beKTa HEABUKNMOCTMY;

5) akumm vnvM JONM POCCUMCKMX XO3ANCTBEHHbLIX OOLLECTB (3a UCKMIOYEHMEM aKUMIA aKUMOHEPHbIX
WHBECTULMOHHBIX (DOHAOB), OCYLLECTBMSALWUX OEATENbHOCTb MO MNPOEKTMPOBaHUIO, CTPOUTENbCTBY
3[aHUN N COOPYXEHUN, NHXEHEPHBIM U3bICKAHWUSM AN1S1 CTPOMTENBCTBA 34aHUI Y COOPY>KEHUIN U (MNn) no
pectaBpaumMm OOBLEKTOB KyNbTYpHOro Hacrnegus (NaMsaTHUKOB WCTOpUMM W KynbTypbl), Gonee 50
NPOLIEHTOB pa3MeLLeHHbIX akLuii (4OoNen B yCTaBHOM KanuTarne) KOTOPbIX COCTaBNSAT akTUBbl hoHAa.

10.3. CTpyKkTypa aKkTUBOB 3aKpbITOrO MaeBOro WHBECTULMOHHOMO (OHAA W aKLMOHEPHOro
WHBECTULIMOHHOIO hoHAa, OTHOCALLMXCA K KaTeropun pOHAOB HEABUXUMOCTM, AOMKHA COOTBETCTBOBATh
OZIHOBPEMEHHO cneayowmnm TpeboBaHUAM:

1) OeHexHble CpedcTBa, HaxOAsLWMecs BO BKNadax B OAHOW KpeauTHOW opraHu3aumu, MoryT
cocTaBnsTb He 6onee 25 NPoOLEHTOB CTOMMOCTU aKTUBOB;

2) He MeHee [AByx TpeTen paboymx OHeW B TeyeHMe OOHOro KareHOapHOro roga OueHOYHas
CTOMMOCTb OOBLEKTOB, NPeAyCMOTPEHHbIX nognyHkTamn 2 n 3 nyHkta 10.1 1 nognyHktamm 1 - 4 nyHkTa
10.2 HacTosiwero NonoxeHus, AOMKHa COCTaBnATb He MeHee 40 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB;

3) oueHo4YyHas CTOMMOCTb MHBECTULMOHHBIX MAeB MaeBblX WHBECTULMOHHbIX (POHAOB WM aKUMK
aKUNOHEPHbIX NHBECTULIMOHHbIX DOHA0B, a Takke naes (akuuin) MHOCTPaHHbIX MHBECTULMOHHBIX (hOHO0B
MOXET COCTaBnATb He 6bonee 20 NpOLEHTOB CTOMMOCTM aKTUBOB;

4) KONU4YEeCTBO MHBECTULMOHHBLIX MaeB NMaeBOro MHBECTULMOHHOrO POoHAA, akuun akLUMOHEPHOro
WHBECTULMOHHOrO hoHaa, naeB (akuuin) MHOCTPAHHOIO MHBECTMLMOHHOIO (HOHAA MOXET COCTaBMSATb He
6onee 30 NpoLLEHTOB KONMYECTBA BblAaHHbIX MHBECTULIMOHHBIX NaeB 3TOro oHAa;

5) oueHoyHas CTOMMOCTb LEHHbIX Oymar ogHOro amMuTeHTa (MHBECTULMOHHOrO doHaa), 3a
UCKIMIOYEHMEM LEHHbIX Oymar, npegycMOTpeHHbIXx nyHkTom 1.13 Hactoswero [MonoxeHus, MoXeT
cocTaBnsTb He 6onee 15 NPOLEHTOB CTOMMOCTUN aKTUBOB.

10.4. TpeboBaHue nognyHkra 2 nyHkta 10.3 npuMMeHsieTCs NO UCTEYEHMM OAHOro roga c Aathl
3aBepLUeHNsi POPMUPOBAHMS 3aKPbITOrO MaeBOro MHBECTULMOHHOIO hoHAa (C AaTbl Bblgavyu NULLEH3UN
Ha OCyLLleCTBNEHNE [OEeATENbHOCTM WHBECTULMOHHBbIX (POHOOB) MnWM C paTbl BCTYMNNEHUS B CUMy
W3MEHEHUA W [OONOMHEHWA B MNpaBuna [OOBEPUTENBHOrO  yrNpaBfeHUs  3aKkpbiTbiM  NaeBbIM
WHBECTULIMOHHBbIM (POHOOM (B MHBECTULMOHHYIO AEKnapauuio akLMOHEPHOro MHBECTULIMOHHOIO dhoHAa),
npeaycMaTpmBaloLLnX, YTO aKLUMOHEPHbIN WHBECTULMOHHBIA (POHA MM NaeBON MHBECTULMOHHbLIV (POHS
OTHOCUTCSA K KaTeropum oOHO0B HEABMKUMOCTH.

10.5. TpeboBaHue noanyHkTa 2 nyHkTa 10.3 HacTosiwero MNonoxeHns He NPUMEHSIETCS K CTPYKType
aKTMBOB NaeBbIX MHBECTULMOHHbBIX (POHAOB, OTHOCALLUXCS K KaTeropmm GOHO0B HEABMXMMOCTU, €Ccrnn A0
OKOHYaHUA cpoka A0oroBopa 4OBEpUTENBHOMO ypaBreHusa TakuMm ooHAOM ocTanocb MeHee 1 roga.

10.6. TpeboBaHua nognyHkToB 3 - 5 nyHkta 10.3 HacToswero NonoXeHna He MPUMEHSAITCH K
CTPYKTYPE aKTMBOB aKLUMOHEPHbIX WMHBECTULMOHHBLIX (DOHAOB M MAEBbIX WMHBECTULMOHHBLIX (POHOOB,
OTHOCSALLMXCA K KaTeropum OHOOB HEABWKUMOCTW, aKUMM W  WMHBECTULMOHHbIE Man KOTOPbIX
npegHasHaveHbl Ans KBanuguLuMpoBaHHbIX UHBECTOPOB.

XI. TpeboBaHus k cocTaBy U CTPYKTYpe akTUBOB aKLMOHEPHbIX
WHBECTULIMOHHbLIX (POHA0B U 3aKPbIThbIX NAEBbIX MHBECTULIMOHHbIX
POHO0B, OTHOCALLMXCS K KaTeropmn UnoTevHbIX oHO0B

11.1. B cocTaB aKTMBOB aKUMOHEPHOINO WHBECTULMOHHOIO hoHAA M 3aKpPbITOrO MNaeBoro
WHBECTULIMOHHOIO POHAA, OTHOCALLMXCS K KaTeropmm MnoTedHbIX POHO0B, MOryT BXOAUTb TOMNLKO:

1) AeHexHble cpeacTBa, BKMOYas MHOCTPaHHYKO BamnTy, Ha cyeTax M BO BKMagdax B KpeOUTHbIX
opraHmsaumsx;

2) rocygapcTBeHHble LieHHble Bymarn Poccuiickon ®enepaumu;

3) rocygapcTBeHHble LeHHble Oymarn cy6bekToB Poccuickon ®enepaumu;

4) peHexHble TpeboBaHus, BbiTeKalLmMe M3 obecrneyeHHbIX UMOTEKON KPpeaUTHbIX JOFOBOPOB WM
OOroBOPOB 3ariMa, WM Mpaea 3anorogepxaTens no COOTBETCTBYWLUM JoroBopam 06 unoTeke c
cobntogeHnem ycrnoBui, NpeaycMoTPeHHbIX NyHKTOM 11.2 HacTosiwero NonoxeHus;

5) 3aknagHble, yOoCTOBepslLWME MpaBa 3anorogepxarens no o06ecrnedYeHHbIM UMNOTEKON
KpeauTHbLIM JOroBopam uIv SOroBopam 3arima M no goroBopam ob unoteke, ¢ cobniogeHnem ycrnoBui,
npegycMoTpeHHbIX NyHKTOM 11.2 HacToswero NonoxeHus;

6) OeHexHble TpeboBaHWs, BbITEKAKLWME U3 KPEeAWUTHbIX [OrOBOPOB WM [OroOBOPOB 3anma,
npeaocTaBneHHbIM AN Lenen ynnatbl LeHbl Mo 40roBopam y4acTns B JONEBOM CTPOUTENLCTBE, U Npasa
3anorogepxartensa Mo COOTBETCTBYWLMM fgoroBopam o6 wunoteke C cobniogeHvem  YCroBulA,
npeaycMoTpeHHbIX NyHKTOM 11.5 HacTosiwero MNonoxeHns;

7) MnoTe4Hble LeHHble Bymary, BbinyleHHbIe B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuickon
Pepepaumm 06 MNOTEYHBIX LEeHHbIX bymarax;



8) 06BEKTbI HEABMKMMOIO MMYLLECTBA, NPUObpeTEHHbIE (OCTaBMNEHHLIE 3a COBON) B COOTBETCTBUU
C rpaxaaHckMM 3akoHogaTenbcTBoM Poccuiickon ®epepauun npu obpalleHnM Ha HUX B3bICKaHWUst B
crnyyae HEeUCMNONMHEHUs UNW HeHaanexawlero McronHeHuss obecneyeHHOro MNoTekon 06s3aTenbCTBa,
AeHexHble TpeboBaHUsi MO KOTOPbIM COCTaBNSAT akTMBbl (POHAA;

9) MMyLLeCcTBEHHbIE NpaBa M3 [OroOBOPOB y4yacTus B AONEBOM CTPOUTENbLCTBE, NMPUOBPETEHHbIE
(ocTaBneHHble 3a co6OW) B COOTBETCTBMM C MPpaXkaaHCKUM 3akoHoAaTenbcTBOM Poccuiickon depepaumm
npu o6pau.|,eva| Ha HUX B3bICKaHUA B Cllydae HeUCnonHeHuna wWunm HeHagnexawlero WUCnoriHeHuA
obecnevyeHHOro unotekon obs3aTtenbCTBa, AeHexXHble TpeboBaHMA MO KOTOPbIM COCTaBMSIOT aKTMBbI
¢oHaa;

MoanyHktel 10 n 11 nyHkta 11.1 BCTymalT B cuny CO AHA BCTynneHus B cuny [pukasa
®epepanbHoOn crnyx6bl MO PUHAHCOBBLIM PblHKaM, yCTaHaBnuBaoLero TpeboBaHus, HanpaBneHHbIe Ha
OrpaHVYeHne pUCKOB.

10) cpmHaHCOBBIE MHCTPYMEHThbI, 6a30BbIM aKTMBOM KOTOPbIX SBMAAKTCS BENWYUHbBI MPOLIEHTHBIX
CTaBOK;

11) dwuHaHCOBble WHCTPYMEHTbI, ©a30BbiIM aKTUBOM KOTOpbIX SABNAKTCA (PUHAHCOBLIE
WHCTPYMEHTbI, 6a30BbIM akTMBOM KOTOPbIX ABMSAIOTCH BENNYUHBI MPOLEHTHBIX CTaBOK.

11.2. [leHexHble TpeboBaHus, BbiTeKawolwmne n3 obecneveHHbIX UNOTEKOW KPeaUTHbIX A4OroBOpPOB
WNn [OroBOPOB 3aMMa, a TaKke 3aknagHble MOryT BXOAWTb B COCTaB akTMBOB aKLMOHEPHOro
WHBECTULMOHHOrO hOHAa M 3aKPbITOr0 NaeBOro WHBECTULMOHHOrO hoHAAa, OTHOCSALUMXCH K KaTeropum
UNOTEYHbIX (POHAOB, MPK COBNIOAEHMN CreayoLWNX YCIOBUN:

1) OeHexHble TpeboBaHMa Mo obsaA3aTenbcTBam, OOeCneYeHHbIM WMOTEKON WHOUBMAYaIbHbIX
XWUnbIX JOMOB 1 (MNn) KBapTUp, U AeHexHble TpeboBaHMsA No obA3aTenscTBam, 06ecnevyeHHbIM NNOTEKOM
WHOrO HEABWKMMOIro WMYyLLeCcTBa, NpeaycMOTPeHHoro nyHktom 1.9 Hactoswero [lonoxenus, 3a
WCKIIOYEHVEM 3EeMENbHbIX Y4acTKOB, UMOTEKa KOTOPbIX YCTAHOBINEHA COrfacHo ctatbe 69 ®egepanbHoro
3akoHa ot 16.07.1998 N 102-®3 "O6 unoteke (3anore HeawxumocTn)" (CobpaHue 3akoHogaTenbcTBa
Poccuinckon ®enepaunn, 1998, N 29, ct. 3400; 2001, N 46, cT1. 4308; 2002, N 7, cT. 629; N 52, cT. 5135;
2004, N 6, cT. 406; N 27, cT. 2711; N 45, c1. 4377; 2005, N 1, cT. 40, 42; 2006, N 50, c1. 5279; N 52, cT.
5498), He BXOAAT B COCTaB aKTMBOB OAHOIMO M TOrO K€ WMHBECTULMOHHOrO ¢hoHAa, OTHOCSLLEerocs K
KaTeropmm nnoTeyHbix POHAOB;

2) OoCHOBHasi cymma gonra no obecneyeHHOMY KpeauTHOMY OOrOBOPY WM OOroBOpy 3amMa He
npesbiwaetr 90 NpPOLEHTOB OMNpPeAerieHHON OLUEHLLMKOM PbIHOYHOW CTOMMOCTU (OEHEXHOW OLIEHKM)
HEABMWKUMOro UMYLLECTBA, ABMSOLWErocs npeamMeToM unoteku. Npu aTom ykasaHHas oueHKa JOKHa
ObITb OCyLLIECTBNEHA HA AaTy He paHee YeM 3a 6 MecsLEeB 00 AHS NPedoCTaBNeHUSA KpeanuTa unm 3anma;

3) HeOBWXMMOE UMYLLIECTBO, SIBNSAKOLLEECS NPEAMETOM UMNOTEKU, HE Mo3aHee YeM Mo ucteyeHmnm 90
OHEeN ¢ gaTbl NpuobpeTeHns B COCTaB aKTMBOB MAeBOr0 MHBECTUMLMOHHOTO (POHAA COOTBETCTBYHOLLMX
OEHEXHbIX TpeboBaHUM MK 3aknagHblX, 3aCTpaxoBaHO OT pucka yTpaTbl UMW NOBPEXOEHUS B MOMb3y
KpeguTopa Ha BeCcb CPOK AEeWCTBUSI KpeQUTHOro 4OroBopa wnu goroBopa 3anma. [pu aTom cTpaxoBast
CyMMa A0rmkHa ObiTb HE MeHee Yyem pa3mep (Cymma) obecnevyeHHOro nnoTekonm TpebdoBaHus;

4) HedBWXMMOE WMYLLECTBO, SBNSAOWEecs npegMeToM WMNOTEKM, HaxXxoauTCs Ha Tepputopun
Poccuiickon ®eaepaunn.

11.3. [eHexHble TpeboBaHua no obas3arenscTBamM, OOECNEYEHHBIM WMNOTEKOW 3eMerbHbIX
Yy4YacTKOB, 34aHWN W COOPYXEHWUN, XWMbIX OOMOB W KBapTUp, MOryT BXOAWTb B COCTaB aKTMBOB
aKUMOHEPHOro MHBECTULMOHHOIO (POHAA M 3aKPbITOro NaeBoro MHBECTULMOHHOIO (PoHAA, OTHOCALLUXCS K
KaTeropmm MnoTeyHbiX POHAOB, C y4ETOM OCOOEHHOCTEN, YCTaHOBMNEHHbIX PedepanbHbIM 3aKOHOM OT
16.07.1998 N 102-d3 "O6 mnnoteke (3anore HegswxkmmocTn)" (CobpaHue 3akoHogaTenscTa Poccuiickon
denepaumm, 1998, N 29, ct1. 3400; 2001, N 46, cT1. 4308; 2002, N 7, cT1. 629; N 52, c1. 5135; 2004, N 6,
cT. 406; N 27, cT. 2711; N 45, c1. 4377; 2005, N 1, cT. 40, 42; 2006, N 50, cT. 5279; N 52, c1. 5498).

11.4. B coctaB aKTMBOB aKUMOHEPHONO WHBECTULWOHHOIO oHAA M 3aKpbITOro MNaeBoro
WHBECTULMOHHOIO (POHAA, OTHOCSLLMXCH K KaTEropum MNoTeYHbIX (POHAOB, HE MOTYT BXOOUTb AEHEXHbIe
TpeboBaHua nNo oba3zaTenscTBam, obecneyeHHbIM NocneayoLwen NNOTEKON.

11.5. [eHexHble TpeboBaHWs, BbiTekawowme U3 KpeauTHbIX OOroBOPOB WM AOroBOPOB 3animMa,
NpegocTaBneHHbIX AN Lernen ynnatbl LeHbl No A0roBopam y4actusi B AONEBOM CTPOUTENbCTBE, MOTyT
BXOOWTb B COCTaB akTMBOB aKUMOHEPHOTO WHBECTMUMOHHOTO (OHAA W  3aKpbITOro MNaeBoro
WHBECTULMOHHOIO (hOHAA, OTHOCSALLNXCH K KAaTeropmm MnoTeyvHbIX oHAO0B, Npu cobniogeHnn cregyrowmx
YCIoBWiA:

1) McnonHeHne o0653aTenbCTB MO yKa3aHHbIM KPeAUTHbIM [O0roBopam WM [OroBopaM 3avimMa
obecneynBaeTcs 3anoromMm MMyLLECTBEHHbIX NpaB No 0b6A3aTenscTBaMm 13 JOrOBOPOB y4acTus B JOJIEBOM
CTpoOuUTENbLCTBE, ANA ynnaThl LeHbl MO KOTOpbIM MpeAoCTaBlieHbl KPeaWuTbl UNKU 3aWMbl, a nocne
rocygapCTBEHHOM permctpaumm npaBsa cobCTBEHHOCTM 3aeMLUMKa Ha 0ObEKT JONEBOro CTPOUTENBLCTBA -
3a510roM 3Toro 00bLEKTA;

2) OCHOBHas cymma ponra no obecneyeHHOMY KpeaWTHOMY AOroBOPY MM OrOBOPY 3aviMa He
npesbiwaeT 90 NPoOLEHTOB OT ONPEAENEHHON OLIEHLLMKOM PbIHOYHON CTOMMOCTU MMYLLECTBEHHbIX Mpas.,



ABMNSAIOLLMXCHA NpeaAMeToOM MnoTeku. MNpy aToM ykaszaHHasi oueHka AofmkHa ObiTb OCyllecTBreHa Ha AdaTy
He paHee 4YeM 3a 6 MecsiLeB A0 OHSA NpeJoCTaBneHns KpeguTa unv 3anma.

11.6. NmywecTtBo, ykasaHHoe B nognyHktax 8 n 9 nyHkrta 11.1 Hactodwero NonoxeHuda, mMmoxeT
BXOAWTb B COCTaB aKTMBOB aKLMOHEPHOrO MHBECTULIMOHHOIO (hOHAA U NaeBOro MHBECTULIMOHHOIO hoHAa,
OTHOCSILLIMXCS K KaTeropmMm nnoTeyHbix POHAOB, He bonee 6 MecsLeB C MOMEHTa ero npuobpeTeHus.

11.7. CTpyKTypa aKkTMBOB aKUMOHEPHOr0 WHBECTMLUMOHHOTO poHOAa W  3aKpbITOro MaeBoro
WHBECTULIMOHHOIO (POHAA, OTHOCALLMXCHA K KaTeropMmM MNOTEYHbIX (POHOO0B, OOMKHA COOTBETCTBOBATb
OZIHOBPEMEHHO cneayoLmnm TpeboBaHmAM:

1) He MeHee paByx TpeTen pabounx OHEW B TedeHMe O[HOro KaneHaapHoro roga cymma
TpeboBaHN NO KpeauTHbIM OOroBopam WM [OroBopamMm 3aiimMa, a Takke OLeHOYHas CTOMMOCTb
3aKnagHbIX U MNOTEYHbIX LEHHbIX Oymar [OmKHbl COCTaBnATb He MeHee 65 NpoLEeHTOB CTOMMOCTU
aKTUBOB;

2) cymma TpeboBaHWiA, BbITEKAOLWUX W3 KpeauTHbIX [OOrOBOPOB WM OOroBOPOB  3alrimMa,
NpefoCTaBneHHbIX AN Lenen ynnatbl LeHbl No 4OroBopam y4yacTusl B AOMEBOM CTPOUTENbCTBE, MOXET
coctaBnsaTb He 6onee 30 NPOLEHTOB CTOMMOCTU aKTUBOB;

3) cymma TpeboBaHuMin N0 OQHOMY KpeaMTHOMY OOrOBOPY UNW AOroBOPY 3arMMa MOXET COCTaBNATb
He 6ornee 10 NPOLIEHTOB CTOMMOCTW aKTMBOB;

4) cymma TpeboBaHui Mo o6s3aTenscTBam, obecneyeHHbIM 3arnorom 06bEKTOB He3aBePLUEHHOMO
CTpOMTENbLCTBA, MOXET cocTaBnAaATb He 6onee 30 NPOLEHTOB CTOMMOCTU aKTUBOB.

11.8. TpebosaHve nognyHkTa 1 nyHkTa 11.7 HacToswero NonoxeHns NPpUMEHsIeTCA No NCTEYEHUN
O[HOro roga Cc AaTbl NPeaoCTaBMEeHMSI aKUMOHEPHOMY WHBECTULMOHHOMY (OOHOY COOTBETCTBYHOLLEN
NMUEH3MM N AaTbl 3aBeplUeHUs POPMMPOBAHMS 3aKPbITOrO MaeBoOro MHBECTULMOHHOrO ¢hoHaa unum ¢
OaTbl BCTYMMEHMS B CUMY WU3MEHEHWA U OOMNOMHEHUA B MHBECTULMOHHYHO AeKrapauuio akLUMOHEpPHOro
WHBECTULMOHHOrO oHAa wnNM NpaBuna [OOBEPUTENBHOIO  YMNpPaBrieHWst  3aKpbiTbiM  MaeBbIM
WHBECTULMOHHBIM (POHAOM, NPegycMaTpuBatoLLMX, YTO UHBECTULIMOHHBLIN POHA OTHOCUTCS K KaTeropum
UNOTEYHbIX (OHAOB, €CMM  WHBECTUMLMOHHOW Jeknapauven, npaBunamMm Wnn  M3MEHEHUAMU U
OOMOJSTHEHNSAMMW B HUX HE NPEAYCMOTPEH MEHbLLMNIA CPOK.

11.9. TpeboBaHune noanyHkTa 1 nyHkTa 11.7 HacToswero MonoXxeHns He NPUMEHSIETCS K CTPYKType
aKTMBOB MaeBOro MHBECTMLMOHHOIO POHAA, OTHOCHALLErOCsl K KaTeropMm MNoTeyHbIX PoHOO0B, ecnu o
OKOHYaHUSA CpOKa A0roBopa AOBEPUTENBHOIO ynpasneHust Takum poHAoM ocTanocb MeHee 1 roga.

11.10. TpebosaHus nognyHkta 4 nyHkta 11.2 n noanyHktoB 2 - 4 nyHkta 11.7 Hactoswero
lMonoxeHna He NPUMEHSOTCHA K CTPYKTYpE aKTUBOB aKLMOHEPHOr0 MHBECTULMOHHOrO hoHOa MU naeBoro
WHBECTULIMOHHOIO (hoHAA, OTHOCALLMXCS K KaTEropmm MnoTevHbIX POHO0B, aKLMU U UHBECTULIMOHHbIE Naun
KOTOpPbIX NpeaHa3HayYeHbl AN KBannmguumpoBaHHbIX MHBECTOPOB.

XIl. TpeboBaHwWs K COCTaBy U CTPYKTYpe aKkTUBOB
aKLUMOHEPHbIX MHBECTULMOHHBIX (POHAOB M NaeBbIX MHBECTULMOHHBIX
dOHOOB, OTHOCALLMXCH K KAaTEropumn MHAEKCHbIX (hOHAOB

12.1. B cocTaB aKkT1BOB aKLMOHEPHOr0 MHBECTULMOHHOrO hoHAa MMM NaeBoro MHBECTULIMOHHOMO
doHaa, OTHOCALLMXCH K KaTeropun MHAEKCHbIX POHAOB, MOTYT BXOAUTb TOMbKO:

1) OeHexHble cpeacTBa, B TOM YWCNe MHOCTPaHHas BanioTa, Ha cyeTax M BO BKMagax B KpeauTHbIX
opraHu3aumsx;

2) ueHHble Bymaru, No KOTOPbIM PaCCYUTBLIBAETCH COOTBETCTBYIOLLNA MHOEKC.

12.2. IHpekc JomKkeH COOTBETCTBOBATL CreayoLmMM TpeboBaHUAM:

1) ecnn nHoe He NPedyCMOTPEHO HAaCTOSLWMM pas3genom, pacyeT MHOEeKca OcylecTBnseTcd no
UeHHbIM Oymaram, BKIOYEHHbIM B KOTMPOBasbHble CMMCKM (POHAOBLIX OMPX (3a WUCKMOYeHVeMm
KoTMpoBansHoro cnucka "1");

2) pacuyeT uHOeKca OCYyLIeCTBMseTCA Mo UeHHbIM Oymaram He meHee 10 amuTeHTOB. [pn aTOM
yKasaHHble LieHHble Bymaru BKNioYalTCA B CMMCOK LieHHbIX Oymar, no KOTOpbIM paccyvTbiBaeTCs MHOEKC
(oanee - MHOEKCHbIV CMUCOK);

3) pacyeT wuHOeKca OCYLIeCTBMSeTCA B COOTBETCTBUMM C METOAMKOM pacyeTa UHAeKca,
cornacoBaHHou ¢ peeparibHbIM OPraHOM UCMOSTHUTENBHON BNACTM MO PbIHKY LEHHbIX Bymar;

4) meToaMKa pacyeTa MHAEeKca, a Takke UHOPMaLNs O 3HAYEHUAX MHAEKCA, KONMMYECTBE LIEHHbIX
Oymar, y4nTbiBaemMoOM Mpu pacyeTe MHOEKCa NO KaAoW LeHHow Oymare w3 MHOEKCHOro crnvcka, u gone
CTOMMOCTW 3TUX LEHHbIX Bymar, B CyMMapHOW CTOMMOCTU LieHHbIX Bymar, no KOTOpbIM paccyuTbiBaeTCs
WHOEKC, AOCTynHbl NoO6OMy 3amHTEepecoBaHHOMY IuvuUy 3a MocrnegHne 2 roga, a €ecnvM WHAEKC
paccyMTbIBaeTCs MeHee 2 neT - 3a BCce BpeMsl, B TeYEHME KOTOPOro OH PacCUYnUTLIBAETCH;

5) n3meHeHus B MHOEKCHBIN CNUCOK M METOAMKY pacyeTa UHAeKca BHOCATCS He Yallle ogHOro pasa
B kBapTan. Npu 3TOM NpeaycMOTPEHO, HYTO COOOLLEHNE O TaKMX U3MEHEHUSIX pacKpbiBaeTcs He no3gHee
YeM 3a ABe Hefenu OO WX BCTyNneHus B cuny. TpeboBaHMA, yCTaHOBMEHHbIE HACTOSALMM MOAMYHKTOM,
He NPUMEHSIOTCA B YacTU U3MEHEHUS B MHAEKCHbIA CMNCOK, B Cryvasx AEeNUCTMHIa LeHHbIX Bymar nnm
UCKITIOYEHMS LieHHbIX Bymar u3 cnucka LeHHbIX Gymar, gonylleHHbIX K Topram coHaoBon oupkn 6es



NPOXOXOEeHUs Npoueaypbl IMCTUHIA, a TakKe B CnyyasX, NpeayCMOTPEeHHbIX NOAMYHKTOM 8 nyHkTa 12.3
HacToswero [lonoxeHusa. B atux cnydasx coobuieHne o6 W3MEHEeHMM B WHOEKCHOM CrMCKe
packpblBaeTcs He nNo3gHee AaTbl BCTYMMEHUS UX B CUIY;

6) MHOEKCHbIN CMNCOK, UHOPMaLNs O KOMMYECTBE LEHHbIX Oymar, yuynmTbiIBAEMOM MNpU pacyeTe
WHAEKCa MO KaXXOOW LeHHOW Bymare M3 MHOEKCHOro Crvcka, O Jofie CTOMMOCTM 3TUX LEHHbIX Oymar, B
CYMMapHON CTOMMOCTM LEHHbIX ©Oymar, no KOTOpbIM paccyMTbiBaeTCs WHAEKC, WHdopmauns o
COOTBETCTBMU (HECOOTBETCTBUUN) MHAEKCA TpeboBaHUAM, NPegyCMOTPEHHbIM HacToAWMM [lonoxeHnewm,
a Takke nHdopmaLmsa o nocrnegHeM 3Ha4YeHUM MHOEKCA pacKpbIBAOTCH €XeAHEBHO.

12.3. MeToguka pacyeTa MHAEKCA OOMKHA coaepXaTb:

1) nopagok pacyeTa UHOEKCa;

2) 3HaYeHue nHOeKca Ha 4aTy NepBoro NPOM3BEAEHHOro pacyeTa MHAEKCa;

3) KpuTepuu, KOTOPbIM [OMKHbl COOTBETCTBOBAaTb LEHHble Oymary, Ons WX BKMOYEHUS B
WHAEKCHBIV CNUCOK (OTpacreBas NPpMHaANeXHOCTb SMUTEHTA, NTIMKBUOHOCTb U T.4.);

4) nopsiAoK onpeeneHuns LieHbl KaXaow LieHHOW Gymaru, BKIIOYEHHOW B MHOEKCHbIV CMIUCOK,;

5) nopsgok onpegeneHnst KONMYecTBa LIEHHbIX Bymar, yyYuMTbiBaeMbix MpU pacyeTe MHOEKca no
Ka)XOoWn LeHHon Bymare u3 MHOEKCHOro CnnCKa;

6) NopsiAoK pacyeTa JONN CTOMMOCTM LeHHbIX Bymar, onpedeneHHon No Kaxkaon ueHHown bymare 13
WHOEKCHOro Cruncka B CyMMapHOW CTOMMOCTY LIEHHbIX Oymar, no KOTOpbIM paccyMTbiBAeTCS UHAEKC;

7) nepeyeHb OOCTOATENbLCTB, YYUTbIBAEMbIX MPU U3MEHEHWM MOKa3aTenen, WUCNONb3yembiX B
pacyeTe MHOEKCa M OCYLLECTBIISEMbIX HA OCHOBAHWUN CYOBHEKTUBHOW (SKCMEPTHOW) OLIEHKN;

8) nepnoauyHOCTL BHECEHUS] M3MEHEHW B MoKasaTenu, UCMnofib3yemble B pacyeTe MHAEKca, Ha
OCHOBaHUN CyObEKTUBHOM (IKCMEPTHOW) OLIEHKK, KOTOpasi He MOXeT ObITb Yalle O4HOro pasa B kBapTan,
a Takke [aTbl BHECEHWs YyKasdaHHbIX M3MEeHeHWW (ganee - gata koppekumu uHgekca). TpebosaHue
HacTosero noanyHKTa K MNepuoANYHOCTM BHECEHUS W3MEHEHWA B YKa3aHHble nokasaTtenu He
NPUMEHSETCA K Cny4asM peopraHuM3aumm wnv INUKBMAAUMM 3MUTEHTA LEHHbIX Oymar, pasmelleHus
AOMNOJSHUTENBHOIO BbINycKa LEeHHbIX Oymar, aHHynMpoBaHus (norawleHunsl) LeHHbIX Bymar, B TOM 4ucrne B
pesynbTaTte UX KOHBepTauuu, Bbikyna (NMpuobpeTeHus) LeHHbIX Bymar Mx SMWUTEHTOM, MPUOCTaAHOBKM
TOProB LeHHbIMX Bymaramu, a Takke K cry4yasim, Korga CTOMMOCTb LIEHHbIX Oymar ogHOro 3MWUTEHTa,
BKITHOYEHHBIX B MHOEKCHBIN CMWUCOK, cocTaBnsaeT b6onee 50 npoueHTOB CyMMapHOW CTOMMOCTM LIEHHbIX
Oymar, nNo KOTOPbIM PacCYUTLIBAETCA UHOEKC;

9) MCTOYHUKM MHPOPMALIMK, HA OCHOBAHUN KOTOPOWN pacCcYMTbIBAETCS UHAOEKC;

10) cpokn pacdeTa nHAeKca 1 ero packpbiTus.

12.4. B cnyyae, ecnu MeToaMKa pacyeTa WHOEKCa npefycmaTtpyvBaeT UCMONb30BaHUE
nokasaTtenew, OCHOBAHHbIX HA CYyObEeKTMBHOM (3KCMEPTHOMN) OLEHKe, yKasdaHHas MeTOAMKa Takke OOSPKHA
npegycMmartpuBaTh packpbiTue MHdopmauumn 06 ob6cToAaTensCTBax, YYTEHHbIX MPU N3SMEHEHMM YKa3aHHbIX
nokasartenew, 1 060CHOBaHWE TakUX U3MEHEHWI He MO3OHEE OHSA, CNeAyoLero 3a AHEM UX U3MEHEHUS.

12.5. PacyeT MHAeKkca oCcyLLeCTBSAETCS Npy cobnoaeHnn cneayowmx TpedoBaHuin:

1) MHOEKC paccYnTbIBAETCS Kak OTHOLLEHWE CYMMApPHOM CTOMMOCTU LieHHbIX Oymar, BKIOYEHHbIX B
WHOEKCHBIA CMWCOK, OMnpefderieHHOW Ha TeKylwyl pgaty, K CyMMapHOMW CTOMMOCTM LEHHbIX Oymar,
BKIMIOYEHHbIX B MHOEKCHbIA CMMCOK Ha JaTy nepBoro NpousBeeHHOro pacyeTa MHAEKCa, YMHOXEHHOe Ha
3HayeHMe uHOekca Ha JaTy nepBoro Npou3BedeHHOro pacdeta uHgekca. B pacueTe mHoekca moryt
y4yacTBOBaTb KO3I(PUUUEHTbI, MpeayCMOTPEeHHble MeTOOMKOW pacdeTa WHAeKkca, uHdopmauus o
3HAYEHMAX KOTOPbIX PACKPbIBAETCA eXeOHEBHO;

2) cymmMapHasi CTOMMOCTb LieHHbIX Bymar paccuntbiBaeTcs Mcxogsd u3 CTOMMOCTM LieHHbIX Bymar,
onpegeneHHom no Kaxaon LeHHom dymare, BKITHYEHHOW B UHOEKCHBIN CMMCOK;

3) CTOMMOCTb LiEHHbIX Oymar, BKMOYEHHbIX B MHOEKCHbIA CMUCOK, ONpeaenseTcs Ucxoasa U3 LeHb
Ka)XOoN LeHHon Bymaru, BKIOYEHHOW B MHAEKCHBIMA CMIUCOK, U KONMYECTBA 3TUX LIEHHbIX Bymar;

4) onpegeneHue LUeHbl KaxOoW LEeHHOW OymarM OcylecTBAseTCcA WUCXoAst M3 LeH CAENoK C
yKa3aHHbIMW LeHHbIMM OymMaramu, COBEpLUEHHbIMU Ha Toprax ¢OoHAOBbLIX OWpPX, M (MNM) UEH,
YCT@HOBIEHHbIX B 3asiBKax Ha MOKYMKY (3asiBkax Ha NpoAaxy) LUeHHbIX Gymar, oObsBMNEHHbIX Ha Toprax
$OHAO0BbLIX OMPXK B COOTBETCTBMU C NpaBuiaMu NpoBeAEHMS TOProB Ha 3TUX DOHAOBbLIX OMpxax;

5) B cnydae, ecnu B MHOEKCHbIA CMMCOK BKIMOYEHbI obnurauun, Ux LieHa onpeaensietcs ¢ y4eTom
HaKOMTEHHOrO MPOLLEHTHOrO (KyNMOHHOI0) AOXOA3;

6) KOMMYEeCcTBO UEHHbIX 6ymar, no KOTOpPbIM PacCYMTbLIBAETCS CTOMMOCTb LEHHbIX Oymar,
onpegenseTcsa NCXOAa U3 KONMMYecTBa yKasaHHbIX LEeHHbIX Bymar, Haxogawmxcsa B obpalleHunu;

7) CTOMMOCTb LEHHbIX OGymar OgHOro amMuTeHTa MOXeT cocTaBnaTb He 6ornee 30 npoueHTOB
CYMMapHOM CTOMMOCTM LeHHbIX Bymar, no KOTOpPbIM pacCYMTbIBAETCA MHAOEKC - HA AEeHb, CreayLwmi 3a
OaTon KoppeKunn nHaekca, n He 6onee 50 NPoOLEHTOB CYMMapHOM CTOMMOCTU LIEHHbIX Oymar Ha Kaxapblv
MOMEHT pacyeTa 3Ha4yeHuUsi MHOEeKCa;

8) pacueT nHaekca ocyLlecTBNAETCH He pexe OQHOro pasa B AeHb.

12.6. B cny4ae, ecnu pacdeT MHAEKCa OcyLlecTBnsieTcs (POHAO0BOW OUpXKEN, B UHAEKCHBIA CMINCOK
MOTyT MO cornacoBaHuio ¢ deaepanbHbiM OpraHoOM UCMOMHUTENBHOW BMacTy MO PbIHKY LIEHHbIX Gymar
BXOOWTb LieHHble Oymaru, BKMOYEHHbIE B KOTMPOBarbHLIA cnncok "U" aTon dhoHO0BOM BUpXMK, a Takke



LueHHble Oymaru, JonyLeHHble K TopraMm Ha oHOoBoN bupxe 6e3 NpoxoxaeHusa npoueaypbl JIMCTUHTA,
npv cobniogeHnn cnegyLmnx yCrioBui:

1) cTOMMOCTb UEeHHbIX OGymar, Mo KOTOPbIM PacCYMTbIBAETCA MHOEKC W KOTOpblE BKITHOYEHbI B
KOTMpOBAasbHbLIE CMUCKM 3TON POHO0BOM BUPXK (3a UCKITHOYEHNEM KOTUpOBarnbHoro cnmcka "1"), nomkHa
cocTaBnsiTb He MeHee 50 MPOUEHTOB CYMMAapHOM CTOMMOCTW UeHHbIX Oymar, N0 KOTOpbIM
paccYUTbIBAETCS MHAOEKC;

2) CTOMMOCTb LEHHbIX Bymar, MO KOTOPbIM PacCYMTbIBAETCA WMHAOEKC W KOTOpble BKMIOYEHbI B
KOTMpoBanbHbIN cnucok "U" mnu gonyuwieHsl K Topram 6e3 npoxoxaeHus npouenypbl NUCTUHrA U Mo
MUHUManbHOMY exXemecsa4YHOMy obbemy CAenok Ha 3Ton hoHAOBOW OMpxke, MO KanuTanusauum akuun,
no obbemy Bbinycka obnuraumii, N0 CTOMMOCTUN YUCTbIX aKTMBOB MaeBOro MHBECTULMOHHOrO ¢oHaa, no
pasmepy UNOTEYHOro NOKPbITUSA HE COOTBETCTBYHOT TpebOoBaHUAM AN BKIIOYEHMS 3TUX LEeHHbIX Bymar B
KOTMpOBanbHbIN cnMcok "B", MoxeT cocTtaBnaATb He 6onee 10 NPoLEHTOB CyMMapHOW CTOMMOCTM LIEHHbIX
Oymar, no KOTOpbIM pPacCcYNTbIBAETCH MHOEKC.

12.7. B cocTaB akTMBOB MHBECTULMOHHbIX (POHO0B, OTHOCSALLMXCS K KAaTEropmmn MHAEKCHbIX )OHO0B,
aKkuMm 1 MHBECTULMOHHbIE Maun KOTOPbIX NpedHa3HayeHbl A4S KBannduuupoBaHHbIX UHBECTOPOB, MOTYT
BXOOWTb  MHOCTPaHHble  (PUHAHCOBbIE  WMHCTPYMEHTbl, Kak  KBanMuUMpOBaHHble, Tak MU
HeKBanMMUUMPOBaHHbIE B KayecTBe LEHHbIX Oymar, Mo KOTOpbIM pacCYMTbIBAKOTCA criegyrolime
WHOEKChI:

1) S&P Global 1200 Index;

2) S&P Global 100 Index;

3) MSCI EAFE Index;

4) MSCI EAFE Growth Index;

5) MSCI EAFE Value Index;

6) Dow Jones Global Titans 50;

7) FTSE High Dividend Yield Index;

8) S&P Global Industrials;

9) MSCI EMU Index;

10) MSCI Europe Index;

11) MSCI Pan-Euro Index;

12) Dow Jones Euro STOXX 50;

13) S&P Europe 350 Index.

TpeboBaHusa nyHkToB 12.2 - 12.6 HacToswero MonoxeHns He pacnpoCTPaHATCA Ha WMHAEKCHI,
npeaycMOTPEHHbIE HACTOSLLUM MYHKTOM.

12.8. CTpykTypa aKkTMBOB aKUMOHEPHOro WMHBECTULIMOHHOIO (hoHAa M MaeBOoro MHBECTULMOHHOIO
¢oHOa, OTHOCALLErocs K KaTeropum MHOEKCHbIX (POHAOOB, AOMKHA OAHOBPEMEHHO COOTBETCTBOBATb
cnegyowmnm TpeboBaHUSaM:

1) ecrnm MHBECTULMOHHbIE NManM WUIN aKuMM UHBECTULMOHHOIO boHOa He orpaHuyeHsl B 06opoTe,
OLEHOYHas CTOMMOCTb LieHHbIX Oymar JormkHa cocTaBnsATb He MeHee 70 NPOLEHTOB CTOMMOCTU aKTMBOB
OTKPbITOrO MNaeBoOro WHBECTUUMOHHOro coHaa, 85 NpOLEeHTOB CTOMMOCTU aKTMBOB MHTEPBANbHOMO
NnaeBoro MHBECTULMOHHOIO ooHAa U 90 NPOLEHTOB CTOMMOCTM aKTUBOB aKLMOHEPHOIO UHBECTULIMOHHOTO
doHAa 1 3aKpbITOrO NAaeBOro MHBECTULUOHHOIO OOHAA;

€CNN  WHBECTULMOHHbIE Mau WU aKuMM WHBECTUMLUMOHHOrO oHOa npedHasHavyeHbl ans
KBanM@uuMpoBaHHbIX MHBECTOPOB, OLEHOYHAs CTOMMOCTb LIEHHbLIX DymMar pOCCUNCKUX SMUTEHTOB U (Mnn)
WHOCTPaHHbIX PMHAHCOBbIX MHCTPYMEHTOB, KaK KBanuuuMpoBaHHbIX, TaKk U HEKBANMPULMPOBAHHbIX B
KayecTBe LUEHHbIX Oymar, [orfbkHa CcocTaBnaTb He MeHee 85 npouUEHTOB CTOMMOCTU aKTUMBOB
WHTEPBAIbHOrO MaeBoro MHBeCTULUMOHHOro coHaa n 90 NPOUEHTOB CTOMMOCTU aKTUBOB aKLWMOHEPHOro
WHBECTULMOHHOIO hOHAA U 3aKpbITOro NaeBoro MHBECTULIMOHHOIO hOHA3;

2) ecrnv VHBECTULMOHHbIE Mau WM akuUM MHBECTULMOHHOIO ¢hoHOa He orpaHuyeHbl B 000poTe,
KONMMYEeCTBO LEHHbIX Oymar, BXOOALWMX B COCTaB aKTMBOB MHBECTMLMOHHOIO (hOHAA, AOIMKHO ObiTb
NpPONOpLMOHarbHO KONMYECTBY LiEHHbIX ByMar, Mo KOTOPbIM paccuuTbiBaeTca uHAekc. Mpu aTom pasHuua
MeXOy BbIPaXXEHHOW B MPOLEHTax [ONen LeHHbIX Gymar ogHOro aMUTEHTa B CYMMapHOW CTOMMOCTM
LUeHHbIX Oymar, no KOTOpbIM pacCYMTbIBAETCA MHOEKC, W OOMNEeW OLEHOYHOW CTOMMOCTM 3TUX LEHHbIX
Oymar B CTOMMOCTM aKTMBOB (POHAA HE MOXET NnpeBbilaTh 3 NPOLIEHTA;

€CNN  MHBECTULMOHHbIE Mau WU aKuMM WHBECTMUMOHHOIO oHOa npedHasHaveHbl ans
KBanM@UUMPOBaHHbIX WMHBECTOPOB, KONMMYECTBO LEHHbIX OymMar pOCCUMICKUMX 3MUTEHTOB W (Mnn)
WHOCTPaHHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, KaK KBanNUUUMPOBAHHbIX, TaK U HEKBANMQULNPOBAHHbLIX B
KayecTBe LEHHbIX Oymar, BXOOSWMWX B COCTaB aKTMBOB WHBECTULMOHHOIO (pOoHAA, OOIMKHO ObIThb
NPOMOPLMOHANBbHO KONMYECTBY LIEHHbLIX DymMar pOCCUIACKMX SMUTEHTOB U (MNN) YKa3aHHbIX MHCTPYMEHTOB,
Nno KOTOpbIM paccuuTbiBaeTcs uMHAeKc. Mpu 3TOM pasHuua mexay BbIpaXXeHHOW B MpoLeHTax Oonen
LUEeHHbIX OyMar pOCCUMCKMX SMWUTEHTOB W (MIIM) MHOCTPaHHbIX (OUHAHCOBBLIX WMHCTPYMEHTOB OZHOrO
SMWUTEHTA B CYMMapHOW CTOMMOCTU LEHHbIX Oymar pOCCUACKUX SMUTEHTOB W (UNKN) WHOCTPAHHbLIX
(PUHAHCOBBLIX MHCTPYMEHTOB, MO KOTOPbLIM paccynUTbiBaeTCA MHAEKC, U AONEN OLEHOYHON CTOMMOCTM 3TUX



LEeHHbIX ByMar pOCCUMCKMX SMUTEHTOB U (MIM) MHOCTPAHHbIX (PMHAHCOBBIX MHCTPYMEHTOB B CTOMMOCTU
aKTMBOB (poHOa HE MOXET npeBbllaTh 3 NPoueHTa.

XIlIl. TpeboBaHus K COCTaBY 1 CTPYKTYpE aKTUBOB aKLMOHEPHbIX
WHBECTULMOHHBIX (DOHAOB M 3aKPbIThIX NaEBbIX MHBECTULIMOHHBIX
hOHOOB, OTHOCALLUXCS K KATEropmMm KpeanTHbIX (hOHAOB

13.1. B coctaB aKTMBOB aKLUMOHEPHOIO MWHBECTULMOHHOMO (POHOA W 3aKpbITOrO MaeBoro
WHBECTULIMOHHOIO )OHAA, OTHOCSILLMXCS K KaTEeropun KpeanuTHbIX (DOHA0B, MOTYT BXOAUTL TOSBKO:

1) geHexHble cpeacTBa, BKMOYasi MHOCTPaHHYO BamnTy, HA cyeTax M BO BKMNagax B KpeauTHbIX
opraHusaumusx;

2) [onroBble MHCTPYMEHThI;

3) AeHexHble TpebOBaHWA MO KPeAWTHbIM [OroBOpaM WM [OroBopaMm 3alimMa, MUCMOoSTHEeHue
00s3aTenbCTB MO KOTOpPbIM obecneveHoO 3anorom (3a WCKMYeHueM nocrnefylowero 3anora),
Nopy4MTENLCTBOM UM BAHKOBCKOW rapaHTuen;

4) nmywectBo (B TOM 4YUCNE WUMYLLECTBEHHble MnpaBa), SIBMsiBLUEeCs NpeamMeToMm 3arnora u
npuobpeTeHHoe (OCTaBneHHoe 3a cobor) B COOTBETCTBUM C T[PaKOaHCKUM 3aKoHOOATeNbCTBOM
Poccuiickon ®epepaunm npu  obpalleHMM Ha Hero B3biCKaHWsi B Cllydae HEWCMOSNTHEHUA Wnu
HeHagnexawero ucnosHeHns obecne4vyeHHOro 3anorom obsizaTtenbcTBa, AeHexHoe TpeboBaHWe no
KOTOPOMY COCTaBMstOT akTMBbl POHAA;

MoanyHkTbl 5 1 6 nyHkTa 13.1 BCTynaroT B CUMNy CO AHA BCTynneHns B cuny lNprkasa depepansHon
cnyx6bl No (OUHAHCOBLIM pbIHKaM, yCTaHaBnMBawLLiero TpeboBaHus, HanpaBneHHbIE Ha OrpaHuyeHue
PVCKOB.

5) duHaHCcOBblE WHCTPYMEHTbI, 0a30BbIM aKTUBOM KOTOPbIX SBISIOTCS BEMNUYUHBLI MPOLEHTHBIX
CTaBOK;

6) (bMHaHCOBbIE MHCTPYMEHThI, 6A30BbIM aKTUBOM KOTOPbIX ABMASKOTCA (PMHAHCOBLIE UHCTPYMEHT,
6a30BbIM aKTMBOM KOTOPbIX SABASAKTCH BENNYUHBI MPOLEHTHBIX CTaBOK.

13.2. CTpyKkTypa aKkTMBOB aKUMOHEPHOro WHBECTMLUMOHHOTO (poHOAA W 3aKpbITOro MaeBoro
WHBECTULMOHHOIO (PpoHAA, OTHOCALUMXCH K KaTeropum KpeamTHbIX (DOHAOB, AOMMKHA COOTBETCTBOBATb
OQHOBPEMEHHO criegyrowmnm TpeboBaHNsaM:

1) He meHee pOByx TpeTen paboumx OHENW B TeYeHWe OJHOro KaneHgapHOro roga cymma
TpeboBaHWA MO KpeauTHbIM [OOroBOpam WM OOroBopam 3alMa [OfKHa COCTaBNATb He MeHee 65
NPOLEHTOB CTOMMOCTMW aKTUBOB;

2) CTOMMOCTb UMYLLIECTBA, yKa3aHHOro B noanyHkte 4 nyHkta 13.1 HacToswero NonoxeHus, 3a
WCKIMIOYEHMEM [OMroBbIX WHCTPYMEHTOB, MOXET cocTaBnATb He 6Oonee 20 npoOLEHTOB CTOMMOCTM
aKTMBOB.

13.3. TpeboBaHve nognyHkTa 1 nyHkTa 13.2 HacToswero NonoxeHns MPUMEHSIETCA NO NCTEYEHUM
OOHOro roga € gatbl NPefoCTaBrieHUs akUMOHEPHOMY WHBECTULMOHHOMY (OOHAY COOTBETCTBYHOLLEW
nuueHsnn n gaTtbl 3aBeplieHus POpMMPOBAaHWUS 3aKpbITOrO MaeBOro MHBECTULMOHHOrO ¢hoHga unm ¢
AaTbl BCTYNMEHNS B CUNY M3MEHEHUN W OOMOSIHEHWM B MHBECTULIMOHHYIO AeKrapaumio akuMOHEPHOro
WHBECTUUMOHHOrO doHAa wnNM npaBuna [[OBEPUTENbHONO  YNPaBfieHWs  3aKkpbiTbiM  MaeBblM
WHBECTULMOHHBIM (POHAOM, NMpeayCcMaTpuBaloLLmMX, YTO MHBECTULIMOHHBLIN POHA OTHOCUTCS K KaTeropum
KpeauTHbIX ¢OoHOOB, €Ccnu  MHBECTMUMOHHOW Aeknapauuven, npaBunaMmv Unu  M3MEHEHUSMU 1
AOMOSTHEHUSAMW B HUX HE NPEAYCMOTPEH MEHbLUWIA CPOK.

13.4. TpeboBaHune nognyHkTa 1 nyHkTa 13.2 HacToswero MNonoxeHnst He MPUMEHSIETCS K CTPYKTYpe
aKTMBOB MaeBbIX MHBECTULMOHHbLIX (DOHAOB, OTHOCHALUUXCSA K KaTeropuu KpeauTHbIX ¢pOHOO0B, ecrnv OO
OKOHYaHUA cpoka A0oroBopa J4OBEpUTENBHOMO yNpaBreHusa TakuMm OOHAOM ocTanock MeHee 1 roga.

XIV. TpeboBaHus K COCTaBy U CTPYKType akTMBOB
aKLMOHEPHbIX UHBECTULMOHHBLIX (DOHA0B U NaeBblX MHBECTULMOHHBIX
POHO0B, OTHOCALLUMXCS K KaTeropnn ooHA0B TOBApPHOTrO pbiHKa

14.1. B cocTaB aKkTMBOB aKUWOHEPHOro WHBECTUUMOHHOIO poHaa M MaeBoro MHBECTULMOHHOIO
doHaa, OTHOCALUXCA K KaTeropum (oOHA0B TOBAPHOIO pblHKA, MOMYT BXOAUTb TOSBKO:

1) AeHexHble cpeacTBa, BKMOYas MHOCTPaHHYIO BamnoTy, HAa cyeTax M BO BKMagax B KpeOUTHbIX
opraHmsaumsx;

2) [onroBble UHCTPYMEHThI;

3) OparoueHHble mMeTansbl, B TOM 4yucre TpeboBaHUS K KPeAWTHOW opraHu3aumu BbINNatuTb WX
OEHEXHbIN 9KBUBANEHT NO TeKyLeMy Kypcy;

4) aKkuMM aKUMOHEpPHbIX WHBECTULMOHHBLIX (OHAOB U WHBECTULMOHHbIE Mau MaeBbIX
WHBECTULUMNOHHBIX (POHOO0B, OTHOCALLMECSH K KaTeropum (poHA0B TOBAPHOIO PbIHKA;



5) man (aKkumn) MHOCTPAHHBIX MHBECTULIMOHHbIX (POHAOB, €CNW MPUCBOEHHBLIN YKasaHHbIM MasiM
(akumsam) kog CFl umeeT cneayowmne 3HayveHus: nepeas bykea - 3HadeHne "E", BTopasi OykBa - 3Ha4YeHue
"U", natas Oykea - 3Ha4yeHue "C";

MoanyHkTbl 6 1 7 nyHkTa 14.1 BCTynaloT B cUny co gHSA BCTynneHus B cuny lMNpukasa ®egepanbHon
cnyx0bl N0 (PMHAHCOBLIM pbIHKAM, yCTaHaBMMBalwLlero TpeboBaHWs, HanpaBfeHHble Ha OrpaHudeHue
PUCKOB.

6) (bMHaAHCOBbIE MHCTPYMEHTbI, 6A30BbIM aKTUBOM KOTOPbIX ABMASKOTCS OMpKeBble TOBaphI;

7) prHaHCOBbIE UHCTPYMEHTbI, 6a30BbIM aKTUBOM KOTOPbIX ABNATCSH (PUHAHCOBbIE UHCTPYMEHTHI,
0a30BbIM aKTMBOM KOTOPbIX SBMAKTCA OMpXKeBbIE TOBapbI.

14.2. CTpyKTypa akTMBOB aKLMOHEPHOro WHBECTULMOHHOrO hOHAA W MaeBOro WHBECTULMOHHOIO
doHAa, OTHOCALUXCA K KaTeropmm oOHAOB TOBAPHOIO pbiHKA, JOJMKHA OAHOBPEMEHHO COOTBETCTBOBATb
cnegyowum TpeboBaHUSaM:

1) He mMeHee AByx TpeTew paboymMx AHEN B TeYeHMe OOHOro KarneHgapHoro roga CTOMMOCTb
AparoueHHbIX MeTansoB U TpeboBaHMIM K KpeOUTHOW OpraHn3aumm BbINnaTuTb UX OEHEXHbIA 3KBUBANEHT
no TekyLemy Kypcy, a Takke (PMHaHCOBbIX MHCTPYMEHTOB AOIMKHA COCTaBNATb He MeHee 50 npoueHToB
CTOUMOCTW aKTUBOB;

2) OeHexHble cpefcTBa, HaxoasLwuecs BO BKMNagax B OAHOM KpPeOUTHOW opraHvsauuu, MoryTt
cocTaBnaTb He bonee 25 NPoLEHTOB CTOMMOCTUN aKTUBOB;

3) oueHo4yHas CTOMMOCTb WMHBECTULMOHHbIX MaeB MaeBbiX WMHBECTULUOHHbIX (OOHOOB, akuui
aKUMOHEPHbIX MHBECTULMOHHLIX (DOHAOB, a TaKkke akuui (NaeB) MHOCTPAHHbIX UHBECTULMOHHbLIX (hOHO0B
MOXeT COCTaBnsATb He 6onee 20 NPOLEHTOB CTOMMOCTU aKTUBOB;

4) KONMMYeCcTBO MHBECTMLMOHHLIX MaeB MaeBOro MHBECTMLMOHHOIO (poHAA aKuui akLMOHEPHOro
WHBECTULMOHHOrO boHAa unm naes (akuuin) MHOCTPAHHOIO MHBECTULIMOHHOIO (boHAA MOXET COCTaBNATb
He bonee 30 MpOLEHTOB KOMMYECTBA BblAaHHbIX (BbIMYLLEHHbIX) MHBECTULMOHHbIX MaeB (aKkumi) aToro
oHAa;

5) oueHoYHasi CTOMMOCTb LEHHbIX Oymar ofgHOro 3MWTEHTa, 3a WUCKMOYEHMEM LEHHbIX Oymar,
npeaycMoTpeHHbIX NyHkToMm 1.13 HacToswero NonoxeHus, MoxeT cocTaBnsaTb He 6onee 15 npoueHToB
CTOUMOCTW aKTBOB;

6) OLEeHOYHas CTOMMOCTb HEMMKBMAHbLIX LLEHHbIX Bymar MoxeT cocTaBndATb He 6onee 30 NpoLEeHTOB
CTOMMOCTW aKTUBOB UHTEPBANbHOro NaeBoro MHBECTULIMOHHOTO hoHAa.

XV. TpeboBaHus K COCTaBY U CTPYKType aKTMBOB
AKUMOHEPHbIX MHBECTULMOHHBIX POHAO0B M NaeBbIX MHBECTULNOHHBIX
hOHOOB, OTHOCALLMXCA K KaTeropmm xegK-oHa08

15.1. B cocTtaB aKkTMBOB aKLMOHEPHOr0 WMHBECTULMOHHOIO boHOAa M NaeBOro WHBECTULIMOHHOIMO
doHAa, OTHOCALLMXCH K KaTeropumn xeax-hoHA0B, MOTYT BXOAUTb TOSbKO:

1) oeHexHble cpeacTsa, B TOM YACIE MHOCTPaHHAs BamnoTa, Ha CYeTax M BO BKNaAaX B KPEOUTHbIX
opraHusauusix;

2) aKuMM POCCUMCKNX OTKPBITBIX aKLMOHEPHbIX OOLLECTB;

3) aKuMM MHOCTPaHHbIX aKLMOHEPHbIX OOLLECTB;

4) [onroBble MHCTPYMEHTHI;

5) akuum aKUMOHEpPHbIX WHBECTULMOHHBbIX (POHAOB U  WMHBECTMLMOHHbIE Nau NaeBbIX
WHBECTULMOHHbLIX (POHOOB, 3a WCKIIOYEHMEM MWHBECTULMOHHBLIX (POHOOB, OTHOCSALUMXCS K KaTeropuu
¢oHaoB OHAOB;

6) nan (akumm) MHOCTPaHHbLIX WUHBECTULMOHHLIX (POHAOB, €CNU MPUCBOEHHbIN YKa3zaHHbIM NasMm
(akumsm) kog CFl umeet cnepytowwime 3HaveHus: nepsasi 6yksa - 3HadyeHue "E", BTopas bykBa - 3HauyeHue
"U", TpeTbsa OykBa - 3HayeHue "C" unm "O", natas 6yksa - 3HavyeHue "S", "M", "C", "D";

7) POCCUIACKME N MHOCTPaHHbIE AEN03UTapHbIE PACTMUCKM Ha LieHHble Bymaru, npefycMOTpEHHbIe
HaCTOALLMM MYHKTOM;

8) gparoueHHble mMeTannbl, B TOM 4Yucne TpeboBaHUs K KPeAMTHOW opraHvM3auuu BbIMNaTUTb KX
OEHEXHbIN 9KBUBANEHT NO TEKYLLEMY KypCy;

MoanyHktel 9 1M 10 nyHkta 15.1 BCTynawoT B cuny cO AHS BCTynneHuss B cuny [lpukasa
®epepanbHon crnyx6bl MO PMHAHCOBBLIM PblHKaM, YCTaHaBnvBatowero TpeboBaHusi, HanpaBneHHble Ha
OrpaHVYeHNe PUCKOB.

9) dnHaHCOBbLIE NHCTPYMEHTHLI, 6A30BbIM aKTMBOM KOTOPLIX SABMAKTCSA OMpXKXEBblE TOBapHI;

10) uHaAHCOBbIE WHCTPYMEHTbI, ©0a30BbIM aKTMBOM KOTOpbIX SBNAKTCA  (UHAHCOBbIE
WHCTPYMEHTbI, 6a30BbIM akTMBOM KOTOPbIX ABMSOTCA BUpxeBble TOBapbI.

15.2. CTpyKTypa akTMBOB aKLMOHEPHOro WHBECTUUMOHHOrO hOHAA U MaeBOro WHBECTULMOHHOIrO
doHOa, OTHOCAWMXCHA K KaTeropym Xeax-toHAOB, [OIMKHA OAHOBPEMEHHO COOTBETCTBOBATb
cnegyrowmnm TpeboBaHMaAM:



1) OeHexHble cpefcTBa, HaxOAsMEecs BO BKMagax B OAHOM KPeAMTHOM OpraHusaumm, MoryT
CoCTaBnsATb He bonee 25 NpPoLEHTOB CTOMMOCTU aKTUBOB;

2) He MeHee ABYX TpeTen pabouux OHEN B TeYeHWe OOHOro KaneHgapHOoro KeapTana OueHOoYHas
CTOMMOCTb aKTMBOB, NPeadyCMOTPeHHbIX noanyHktamm 2 - 10 nyHkta 15.1 HacTtoswero [lNonoxeHus,
OOJDKHA COCTaBNATb He MeHee 70 NpoLEeHTOB CTOMMOCTUN aKTUBOB;

3) oueHoYHast CTOMMOCTb MHBECTULMOHHBLIX NaeB NaeBbiX MHBECTULIMOHHBIX (DOHAO0B U (UNK) akunii
aKUNOHEPHbIX UHBECTULIMOHHBLIX (hOHAOB, U (MnK) Naes (akumin) MHOCTPAHHBLIX UHBECTULIMOHHBLIX OOHOOB
MOXeT cocTaBnATb He 6onee 30 NpoOLEHTOB CTOMMOCTW aKTUBOB,

4) KONNYeCTBO MHBECTULMOHHbIX NAaeB NaeBOro UHBECTULIMOHHOIO hoHAa UMK akLMIN aKLMOHEPHOTO
WHBECTULIMOHHOIO dhoHaa, Unu naes (akumi) MIHOCTPAHHOIO MHBECTULIMOHHOIO (POHAA MOXET COCTaBNATb
He 6onee 30 NPOLEHTOB KONMMYECTBA BblAAHHbIX (BbINYLLEHHbLIX) MHBECTULMOHHbLIX NaeB (akuui) Kaxaoro
13 3TNX POHAOB;

5) oueHOYHast CTOMMOCTb HENMUKBUAHBIX LIEHHBLIX Oymar MOXeT cocTaBnATb He 6ornee 70 NpoLeHTOB
aKTUBOB MHTEpPBasibHbIX NaeBbiX MHBECTULMOHHBLIX (OOHAO0B.




