R

«YTBEPHOEHDI»

Q\%—; v\ T
R @Sg{{‘{gﬂ&gp%betﬁ’p,népeKr;zp/
. ehiigh Oﬁpb}iroro aKLUMOHepHOro obujecTea
B ~FAPgENRIOLEAA KOMNaRNA «BalikanbCrmit
_gauTan»

Maneix Ceprei HOpbesuy

S

« 5N 2015,

\:p;gm " I'//
ret Nfsisic ::jﬂi"’DEKTOp

3aKpPLITOTO aKUMOHEPHOTO obuwecTsa
«MNepsbid CNELMaNIUIMPOBAHHBIA
Lenosutapuin

[MaHKkpaToBa ManuHa HUKoNaeBHa

Wl » Mzow r.

N3IVIEHEHWA 1 AONO/NHEHNA B NPABHUIA
onpeaeneHua CTOMMOCTM YUCTBIX aKTUBOB 3aKpPbITOTO N3aeBoro UHBECTUUNOHHOTO
doHaa HeaBmKrMmocTn «bakan Crap»
nog ynpasnesdunem OTKPLITOro akuuoHepHoro obuiecrsa Ynpasaaiowan KOMN3HUA
«bafiKanbCKUA Kanutan»
[nau dpoHAa He NpeaHazHaYeHbl 4NR KBANMPULUUPOBAHHDIX MHBECTOPOB]



OrnaBneHue

l. OOBLLINE TOTTOMKEHUIS......oververisseeesessseesse s s ssessse b1 e84 888888488 3
1. TTOHATUS N OTIPEIEIIEHMSA. ...t bbb 4
2.1 OKCTIEPTHDBIE OLLEHKM . ...oovrievscieiseiteesees st ses et b bbb b 8 E bbb 4
2.2. DUIHAHCOBDBIE MHCTPYMEHTDBL. c..euceuirisiaesiesessesseesesess e ss s s bbb b8 bbb bbb 4
2.3. CPOKM PUHAHCOBDBIX MHCTPYMEHTOB. .......ceueuutieisieseesseesaetsesesesssessasssessesssesseessessssseesses s st ssassses s ss st ss st sb s esssesssssssssssns 5
24. Cpoku eGUTOPCKOW 1 KPeaUTOPCKOW 33A0/MKEHHOCTEN MO MPOYMM aKTMBaM MOBA3ATENbCTBAM........c..... 5
25. HOMUHBIIBHAA CTOMMOCTD........ooucvieereesreerseieessesssssess s sess st 5
2.6. PbIHOYHAS CTABKA U CMIOCOD €8 OTPELEIIEHUIS . ......cevuerueersreeseieseesssesseesssessssssssess sesssssssesssssssssesssasssns sssesssssssssssssessnsssssssssnsess 5
2.7. Mokynka nnn npogaxa YUHAHCOBbLIX aKTUBOB Ha CTAHAAPTHBIX YCNOBUSAX. ....ccoerereerreerseerieersserssenssanessesssssssssssses 6
2.8. [ebuTtopckas 3aj0/HKEHHOCTb MPU3HAHHASA HEPEATIBHOM K B3BICKAHUIEO. .......ovrermeereesmreseresessseessssessensssasssassssanssanees 6
2.9. OnpegeneHne PbIHKOB A1 U3MEPEHMS CMIPABEA/IMBON CTOUMOCT . .....vuirierieiiseisssiesississssesssessessssssessssssssssssssessssssans 6
2.10.  YPOBHU UCKXOLHDBIX [AHHDBIX. . ..couiiueerirseiseistsettsesssesessesssesssssssssess s ssessessessesssssssssssssssssessessessessessessassassaessssssssessessassnssnssnssnssnssseses 7
211, Mogenb OUEHKN MO NPUBEAEHHON CTOMMOCTU BYAYLUMNX MOTOKOB MAATEXKEM. ...cvvvvriririvrrrseinsissrsesssssssssesssssessons 7
212, TIpOCPOYEHHAS AEOUTOPCKAS SALOTMKEHHOCTD......cuvivsessesisisissessess s s ssess s bbb bbbt bbb s bbbt ss st 7
I1l.  KpuTepun npusHaHus (NpekpaLleHns Npu3HaHWs)akTBOB (006A3aTeNbCTB) M METOAbl OnpeaeneHus
CTOMMOCTU @KTUBOB N BEITUUUH OOSABATEIIBCTB. ....uuurvvuserreuseressmieesssesssseessssessssses s sss e s 0 841888 8
3.1 PUHAHCOBbIE UHCTPYMEHTbl. DUHAHCOBBIE @KTUBDL.......ciiriiririreisiisississsssisessesessesses sttt ssssses 8
3.1 1. BIOXKEHUA B LEHHBIE BYMAIN......cooiiriiriirieiiisisesisessesissssesssssses s sssesssssses st sssas sttt sas s ssssssanes s1essssssssssnssanssnsssnssnssesssnsssnses 8
3.1.2. [eHexHble CpefcTBa Ha cyeTax M BO BK/I1a4ax, B TOM YUC/ME HA TPAH3UTHBLIXBATIOTHBIX CHETAX ..ccineunin. 10
3.1.3. [Odebutopckas 3af0/MKEHHOCTb C PUHAHCOBBIMU MHCTPYMEHTAMY.....ocvviurieerireeseriseessssssessssssssssssessssssssasssnees 10
3.2 ®UHAHCOBbIE NHCTPYMEHTbl. PUHAHCOBBIE OOAZATEIIBCTBA. ....cuveurereeiireseeseessesseesseeesssssessesssssessssssesssssasssessssens 10
3.2.1. Kpeautopckas 3aJ0/MKEHHOCTb MO PUHAHCOBBIMU UHCTPYMEHTAM.......coivrmiermrirnresssssesssesssesssessssssessssessnessssssens 10
3.3. TTPOUME AKTUIBBI M OOSIBATEIIBCTBAL .....ceurvrrseesiressresrssseesssessesssssssesssssssseesssssssassssesssassssassssasssasssssssssessssssessssssssasssssssnsssnssans n
3.3.1. Hegsmkumoe nMMyLLLECTBO
3.3.2. TpaBo apeHabl HEABVXKUMOTO UMYLLLECTBE. ......urueaiiieseiseeseesesseesessassessssssssssessesessessessesses bbb sssnsssenns n
3.3.3.  VImMyLLecTBeHHble npasa M3 JOrOBOPOB y4acTUsi B [O/IEBOM CTPOUTENbCTBE OOBEKTOB HEABWKUMOrO

VIMYLLLECTBA, 3aK/IHOUEHHbIX B COOTBETCTBMU € PeaepanibHbiM 3akoHOM OT 30.12.2004 Ne 214-$3 «O6 y4vactuu B
[IONEBOM CTPOUTENLCTBE MHOIOKBaPTMPHbIX AOMOB U UHbIX OOBEKTOB HEABVIKMMOCTU U O BHECEHUN U3MEHEHWI

B HEKOTOPbIE 3aKOHOAATENbHbIE aKTbl Poccuiickoin ®eaepauyin» (BANEE = LAY ) i v n
34. Mpoyas gebutopckas N KPeANTOPCKASA 3AL0TIMKEHHOCTD. ..o sssssesssss st sss s sssssenes 12
3.4.1. [ebutopckas 3a00/HKEHHOCTb C MPOUNMU BKTUBAMM........ceeremiereereesersesseeseesaessasssesssessasssasssesssessasssasssessssssasssssssesens .12
3.4.2. Kpegutopckasa 3a40/MKEHHOCTb C MPOUMMU BKTUBEMY........ccvvuivieriereiseiserseesessssessssssssse st ssess s ssssesssssensessens 12
3.4.3.  HASIOTOBBIE THIATENMKM........ooerecereeaieeisesseessessesse s sesse s 12
344,
3.4.5.
3.4.6. 3ap0/mKeHHOCTb MO BbiMNjaTte BO3HArPaXxaeHii areHTy, ynpasistoLeli KomnaHuu,
cneumannsMpoBaHHOMY Jen0o3nTaputo, PerucTpaTopy, OLEHLLUKY, aYAUTOPY ... 13
IV. Tpoyas uHthopMauusi HeobxoamMmasa ansonpeneneHnss CTOMMOCTU YUCTBIX AKTUBOB.......c..ourrerreeneeseusessesessssnees 14
4.1 [opsAaoK pacyeTa BeMUMHBI Pe3epBa Ha BbINAATY BOSHATPAKAEHUS. ...t sssssssens 14
4.2. MopsaoK KoHBEpTaUmM CTOMMOCTEN, BbIPAXKEHHbIX B OfHOW BaNKOTE, B APYTYHOBATIOTY ..cvevrcrereisrereinenens 15
4.3. MopsaoK yperynnpoBaHnsa pasHOrfacuii Mexxay ynpasnstoLLeil KoMNaHuelin cneuyann3npoBaHHbIM

JernosvrtapviemM Mnpy onpeaeneHnm CTOMMOCTU YUCTBIX KTUBOB P OHIE. ...t 16



l. Obume Nono>KeHus.

HacToswme nameHeHns 1 fononHeHns B MNpasuna onpegeneHnsa YACTbIX akTMBOB
(nanee - «MpaBuna») 3aKpbITOro NaeBOro MHBECTULMOHHOIO (POHAA HeaBUXMMOCTU «balkan
Crap» (panee - «®oHA4») pa3paboTaHbl B COOTBETCTBUU C TPeOGOBaHUAMW 3aKOHOLaTebCTBA
Poccuiickoii degepaunm, B TOM Ymncne YKazaHusa baHka Poccum ot 25 aBrycta 2015 r. Ne 3758-Y
«O6 onpefeneHNN CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHBIX (POHAO0B, B TOM 4uUC/e O
nopsifke pacyérta cpefHerofoBol CTOMMOCTU YUCTbIX aKTUBOB NMaeBOro MHBECTULIMOHHOIO
(hOHAA M YUCTbIX aKTUBOB aKLMOHEPHOro MHBECTULMOHHOIO (HOHAA, PacHETHOM CTOMMOCTH
WHBECTULMOHHbIX NaeB NaeBbIX MHBECTULMOHHbLIX (JOHA0B, CTOMMOCTU NUMYLLLECTBA,
nepegaHHOro B onnaTy MHBECTULMOHHbLIX MaeB» (ganee - «YKasaHue») U MHbIX HOPMaTUBHbIX
akToB baHka Poccuu.

1.1,  Hacroswme lMpaBuna onpegeneHusa CYHA npumeHatoTcs ¢ 1 aHBaps 2016 roga.

12. CToOMMOCTb 4YUCTbIX aKTMBOB PoHOA onpefenseTca rno coctoAHuio Ha 24 yaca 00 MUH.
MOCKOBCKOIro BpemMeHW.

1.3. CroumocTb wuMyLlecTBa, MepefaHHOro B OMaty WHBECTULMOHHbBIX MaeB MaeBoro
WHBECTULUMOHHOIO (oHAa onpegenserca MO COCTOAHMIO Ha 24 vaca 00 MUWH.
MOCKOBCKOIro BpeMeHu Ha aaty nepegadu.

14. CTOMMOCTb YNCTbIX aKTMBOB MaeBOro MHBECTULIMOHHOIO (hOHAA onpeaensercs:

e Ha fgaTty 3aBeplleHus (OKOH4YaHus) (OopMMPOBaHMWSA NaeBOro MHBECTULMOHHOIO
oHAaa;

e B C/lydae NPMOCTAHOBMEHUSA Bblga4dn, rnoraweHns n obmMeHa MHBECTULMOHHbLIX NaeB -
Ha faTy BO30OHOBNEHUS UX Bblgaywn, rnoraweHns n obmeHa,;

e B C/lydae T[pekpalleHns naeBoro WHBECTULMOHHOIO ((oHja - Ha jaty
BO3HWKHOBEHNA OCHOBaHWA ero npekpalleHus;

e rocfe 3aBepleHns PoOPMUPOBaHNA 3aKPbITOrOo NaeBoro WHBECTULWOHHOTO hoHaa:

0 eXeMeCAYHO Ha nocnegHuin pabouunii eHb KaseH4apHOro Mecaua,

0 Ha nocnegHwuii pabouuii feHb CpoOKa MNpuema 3asBOK Ha npuobpeTeHune,
noraweHve 1 o6MeH MHBECTULMOHHLIX Maes;

O Ha fjarty coCTaBfeHus CrNUCKa BrajesnbLeB WHBECTULMOHHbLIX Naes B clyvae
YaCTUYHOTO MoralleHnss MHBECTULMOHHbLIX NaeB 6e3 3asaBneHUs TpeboBaHuii
BfafenbLeB NHBECTULMOHHLIX MaeB 06 X NoralweHuu;

0 CTOMMOCTb YUCTbIX aKTMBOB ONpefensercsd He no3gHee paboyero AH4,
cnefyloLwero 3a [AHEM, MO COCTOSHMIO Ha KOTOpbIA OcyllecTBaseTcs
onpepgeneHne CTOMMOCTN YUCTbIX aKTUBOB.

e Bo BcemMm MHOM, He yKasaHHOM B HaCTOAWMX MpaBuiax B 4acTu OrpefeneHuns
CTOMMOCTM aKTMBOB W BENMYMHLI 0053aTenbCTB MO ChpaBefnBOlii CTOUMOCTH,
npuMmeHsloTca  MeXayHapoaHble cTaHfapTbl ¢uHaHcoBOW oTtyeTHocTM (IFRS) 13
"OueHKa cnpaBeAnvMBOil CTOMMOCTU", BBEAEHHbIM B fAelicTBME Ha Tepputopum
Poccuiickon ®depepaumn  npuvkasoMm  MwuHucTepcTBa  (MHaAHCOB  Poccuiickoii
depepayunm ot 18 wona 2012 roga N 106H "O BBegeHuM B fJelicTBue WU
npekpaweHnn AeACTBUS LOKYMeHTOB MexayHapoHbIX CTaHA4apTOB (MHAHCOBOW
OTYETHOCTU Ha Tepputopun Poccuiickoii  Pepepaumn”, 3aperucTpMpoBaHHbLIM
MwuHunctepctBom toctmuum Poccuniickoih ®epepaumn 3 asrycta 2012 roga N 25095
(Poccwniickas raseta ot 15 asrycta 2012 ropga), ¢ nonpaBkamu, BBeAEHHLIMU B
felictBue Ha Tepputopum Poccuiickon depepaumn npukasom  MuHUCTepcTBa
tmnHaHcoB Poccuiickoin degepaumn ot 17 gekabps 2014 roga N 151H "O BBeaeHUK
[OKYMEHTOB MeXayHapOoAHbIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTU B AelicTBUE Ha
Tepputopun Poccuiickoii  depepaynun”, 3aperucTpmpoBaHHbIM - MUHUCTEPCTBOM



tocTmumnm Poccuiickon depepaunn 15 aHeapa 2015 roga N 35544 ("OdwmumanbHblii
WHTEPHET-MopTan npaBoBOi MHMopmauun” (www.pravo.gov.ru), 15 sHBaps 2015
roga)

e Bo BCEM MHOM, He YKa3aHHOM B HacCTOALLMX MpaBuiax B YacTu KpUTEPUEB MPU3HaAHWS
W NpeKkpaLLeHns NpusHaHus, NpuMeHsaTes MexayHapogHble ctaHhapTbl (Q)MHAHCOBOM
OTYETHOCTU, BBELEHHbLIMY B AE€NCTBME Ha Tepputopumn Poccuiickoli degepaumn.

1. NMoHATUA 1 onpepeneHns

2.1. OKCnepTHbIE OLEHKMN.

3KcnepTHas oOueHka - 9TO BbIBOAbI O CMpaBefMBOiA CTOMMOCTU aKTUBOB U
0653aTenbLCTB.
OKCMEepPTHOW OLEHKOW MOXET cumTaThCs.

e OTYEeT OUEHLUMKA, COCTaBfieHHbIi B COOTBETCTBMM C TpeboBaHusMn PepepasibHOro
3akoHa oT 29 mtonsa 1998 roga N 135-93 "O6 OUEHOYHON AeATeNbHOCTU B POCCUIACKOM
depepaumn”, a Tak Xe B COOTBETCTBUMU C MeXxAyHapoHbIM CTaHLapTOM (hMHaHCOBOVA
otyetHocTn (IFRS) 13 "OugeHKa crnpaBegnvMBOil CTOMMOCTUN", BBEEHHbLIM B AECTBME Ha
Tepputopun  Poccuiickoli  depgepauum  npuvkazoMm  MuHUCTepcTBa  (BMHAHCOB
Poccuiickoii degepauunn ot 18 mons 2012 roga N 106H "O BBefeHMM B geiicteve u
npekpaweHnn [encTBns [JOKYMEHTOB MexXayHapoaHbIX CTaHA4apToB (MHAHCOBOM
OTYETHOCTU Ha TeppuTopumn Poccuiickoin ®efepaumn” (ganee - OT4HET OLEHLLMKA), ecnu
TakoO OT4YeT COCTaBfeH OUEHLWMKOM, B OTHOLIEHWA KOTOPOrO0 CO CTOPOHbI
CamMOperyiMpyemMbIx opraHnsaunii OLEHLMKOB He NMPUMEHSINCL B TeYeHMe ABYX feT B
KonnyectBe [ABYyX W 0Oofee  pa3  Mepbl  AUCUUMNAMHAPHOIO  BO3AENCTBUS,
npeaycMOTPEHHbIX ®dedepanbHbiM 3aKOHOM "O6 OLEHOYHOI [AesTeNbHOCTM B
Poccuiickoii depepaunmn”, a takke BHYTPEHHUMW AOKYMEHTaMU caMoperynmpyembix
OpraHn3aumini - OLEHLUMKOB, U CTaXX OCYLLEeCTBAEHUS OLEHOYHOW AeAaTeNbHOCTU
KOTOpPOro cocTaBnsieT He MeHee Tpex net. [py onpegeneHun crnpasenivuBoi
CTOMMOCT/ Ha OCHOBaHUM OTYeTa OLEHLLWKa, JaTa OLEHKA CTOMMOCTW [0J/KHAa OblTb
He paHee LWeCTM MecsaueB [0 faTbl, MO COCTOAHMIO Ha KOTOPYHD onpegensercs
CTOMMOCTbL. [aTa, Mo COCTOAHUIO Ha KOTOPYK OMnpefensercs CTOMMOCTb UMYLLECTBA,
nepejaHHoro B onaaty WHBECTUUMOHHBLIX nNaes ®PoOHAaA, Ha OCHOBaHUM OTyeTa
OLEHLLINKa, He MoXeT OblTb paHee Tpex MecAueB [0 Aatbl nepefadyy Takoro
UMyLLLecTBa B onnaty MHBECTULIMOHHLIX MaeB. B criydae, ecnv Ynpasnstowein KoMmnaHnm
doHAa CcTasio M3BECTHO O (akrax, KOTOpble MOINN CYLWEeCTBEHHO MOBAUATL Ha
N3MeHeHne cnpasen/IMBOA CTOMMOCTM MMYLLECTBA, OLEeHKa OCyLLecTBAsSeTcs [0
Heo6xoaMMOoCTH.

e CYX[EHMEe KOMMNETEHTHOro COTpyaHWKa/KOHCYNbTaHTa (ganee - 3KCNepTHOe CyXAeHune),
KOTOpPOe OCHOBbLIBAETCA Ha TMPUMEHEHWM COBOKYMHOCTM MNOAXOAO0B, METO4OB W
OLIeHOUHbIX MNpoueayp, KOTopble obecrieumBatoT npouecc cbopa M aHanmsa faHHbIX,
npoeejeHVe pacyétoB W oopMeHWe pes3ynbTaToB B BUAE IKCMEPTHON OLEHKM
(nanee - akcnepTHOe cyXaeHwue).

2.2. ®NHaHCOBbIE UHCTPYMEHTbI.

dUHAHCOBLIA MHCTPYMEHT - 3TO [AOroBOp, BAEKyWWA 3a co6oi OAHOBPEMEHHO
obpaszoBaHMe (MHAHCOBOrO aKkTWBa Yy OAHOM CTOPOHblI M (hMHAHCOBOro 06s13aTeNbCTBA WU
[l01EBOT0 UHCTPYMEHTA Yy APYron.

®PMHAHCOBbIE aKTUBLI.
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- AEHEXXHbIe CpeacTBa U NX 3KBUBANEHThI;

- eno3unTbl B 6aHKe;

- jebutopckasa 3af0/HKEHHOCTb MO (JMHAHCOBbLIM MHCTPYMEHTaM,;

- 06mraymm nNpUoBpeTeHHbIE;

-nav naeBblX WHBECTULMOHHbLIX (HOHAOB, B TOM 4uCNe akuum(nan) WHOCTPaHHbIX
WHBECTULMOHHbIX (DOHA0B;

- leno3uTapHble pacrnunucku;

- UHbIE He yKa3aHHble Bbille PUHAHCOBbIE aKTUBbI.

dunHaHCcOBble 065A3aTesbCTBA:
- KpeaMTopcKas 3af0/MKEHHOCTb Mo (DMHAHCOBbLIM UHCTPYMEHTaM;
- VHble He yKa3aHHble Bbille PUHaAHCOBble 0653aTeNbCTBA.

2.3. Cpokn hMHaHCOBbIX NHCTPYMEHTOB

®OVHAHCOBbIE ~ WHCTPYMEHTbI  SIBASKOTCA  KPATKOCPOYHBbIMKW,  €CiM - CPOK WX
ncnonHeHusi/norawieHns He 6Gonee 4yem 12 MecsiueB C fatbl WX MNPU3HAHUS WX CPOK KX
NCMONTHEHUs1 He onpeaeneH. dPMeKT ANCKOHTUPOBAHUS OLEHMBAETCS KaK HEeCyL|eCTBEHHbI ©
AVNCKOHTUPOBAHWE He NMpUMEHsieTcs.

®VHAHCOBbIE MHCTPYMEHTbI CO CPOKOM UCMOSIHEHUA/NOralweHns 6onee Yem 12 MecsiLeB
C AaTbl VX NPU3HAHWA SBNSKOTCS 4ONTOCPOUYHBIMM.

2.4. CpoKun febunTopCKOW 1 KpeanTOoPCKOW 3a40/HKEHHOCTEN no
NpoYMM aKkTuBam N 0b6A3aTeNbCTBaM.

[le6uTtopckas/KpeanTopckas 3af0/KEHHOCTb SIBMSIETCA KPATKOCPOYHOW, ecnv CpoK ee
noraweHuss He 6onee yYem 12 MecsUEB C faTbl ee MPU3HAHWS WM CPOK ee MoralleHus He
onpegeneH.  OpdeKT  AUCKOHTMPOBAHUA  OLIEHMBAETCS  KaK  HECYWECTBEHHbIA 1
AVCKOHTUPOBaHME He NMpUMeHsieTcs.

[ebutopckas/kpeantopckas 3a0/MKEHHOCTb SBMSIETCS AO/ITOCPOYHON, ecnM CpokK ee
norawieHus 6onee Yem 12 mMecsLEeB ¢ faTbl ee NPU3HaHUS.

2.5. HOMUWHasribHass CTOUMOCT b.

HoMWHa/bHaa CTOMMOCTb - JleHeXKHasi oleHKa akTnBa/o6s3aTtenibcTBa B COOTBETCTBUM C
ero 6as1aHcoBOI CTOMMOCTbIO.

2.6. PblIHO4YHaAa cTaBka MU cnocob ee onpeaesieHns.

PbIHOYHaA cTaBKa Onpefensercs rno COCTOAHMIO:
e Ha faTy nepBoHaya/IbHOro NMPU3HaHUA (3a UCKIYEHMEM aKTMBOB/06A3aTeNbCTB,
npu3HaHHbIX 4o 01.01.2016);
e Ha nepsbli pabounii geHb 2016 roga (ans akTMBoB/0653aTENLCTB, MPU3HAHHbIX
[o 01.01.2016);
e Ha faTty M3MeHEeHus KIK4YeBOW cTaBku baHka Poccum

B KauecTBe PbIHOYHOW CTaBKW MUCMOSb3yeTCs cpefHeB3BeLleHHas MNpOoLEeHTHas cTaBka Mo
Kpeantam/genosntaM Ha COMOCTaBMMBbIA CPOK, packpbiBaeMasi Ha ouuuanbHOM caiTe baHka
Poccuu, KoTopas paccuvTaHa He paHee YyeM 3a Mecsl, Ha AaTy nepBoHayasibHOro NpPU3HaHuS.

B cny4vae, ecnn cpefHeB3BELUEHHAA CTaBKa paccuyMtaHa paHee 4yemM 3a Mecsl 4O Aatbl
nepBoHavYa/IbHOrO NPU3HaHUA akTuBa/o6a3aTrenLCTBa, TOrAa yctaHaB/INBaAeTCa UMen NN MecTo
(hakT U3MeHeHus Ko4veBOl cTaBkM baHka Poccum ¢ MOMeHTa pacuyeta cpefHeB3BELLEHHOIA
CTaBKM [0 MOMeEHTa Npu3HaHus akTmea/obsA3atenbcTBa. Ecnn dakta M3MEHEeHUs K/o4veBOi
cTaBkn baHka Poccunm He 6bl10, TOrga MCNOMb3yeTcs CcpefHeB3BelLUeHHas cTaBka.  Ecnm



KntoyeBass CTaBka Poccum  uM3MeHsanacb, Torga [Ans  OnpedeneHuss pPbIHOYHOM  CTaBKU
Ncnonb3yeTcs CpeAHEB3BELLIEHHAss CTaBKa M3MeHEHHasi Ha TO XXe KOMMYecTBO MyHKTOB, Ha
KOTOpOe M3MeHMNach KnoyeBas cTaBka baHka Poccuu.

CraBKa Mo [OroBOpy NpPU3HAeTCs PbIHOYHOW, ecnn ee OTKIOHEHWE OT PbIHOYHOW CTaBKMU
cocTtaBniseT He 6onee 20%.

2.7. |_|OKyI'IKa nnnm npogaxa (h1HaHCcOBbIX aKTMNBOB Ha CTaHOapTHbIX
yC/i0BUAX.

Mokynka unn npojaxka (PMHaHCOBbLIX aKTMBOB Ha CTaHAAPTHbIX YCNOBUAX - MOKYyMKa WUan
npojaxa (UMHAHCOBOIO akTUBa COr/IAaCHO AOr0BOPY, YC/OBUS KOTOPOro TPe6YHT MOCTaBKM
aKkTMBa B TeuyeHWe Mepuoja BPEMEHW, YCTAHOBMEHHOro MNpaBWIaMW WU  COrfaeHnsaIMu,
NPUHATBIMU Ha COOTBETCTBYHOLLEM PbiHKE. CTaHAAPTHLIMUW YCIOBUAMWU MPUHUMALOTCS YCNOBUS,
[eicTBytOLME Ha GUPXKEBbLIX PbIHKAX.

Mpu3HaHne 1 NpekpalleHne NMpuU3HaHUa NOKYNKU UM MPOAKN (PUHAHCOBLIX aKTMBOB
Ha CTaHAAPTHbIX YC/OBUSAX OCYLLECTBAAETCA C MCMOMb30BaHWEM YydeTa MO AaTe 3aK/IHUeHUs
COENKWN.

[lata npusHaHus/NpeKpaLleHnsi Npu3HaHUs NPOU3BOAHBLIX (PUHAHCOBBLIX WUHCTPYMEHTOB
SIBNAETCS faTa 3aK/IHUEHNS CAENKN.

2.8. [OebuTopckasa 3af0/DKEHHOCT b NMPU3HaHHaA HepeasibHON K
B3bICKaHUIO.

B cnyyae, ecnM  CcywecTByeT BbICOKas BEPOSITHOCTb TOro, 4TO Ae6GuTopckas
3a[l0/MKEHHOCTb He ByaeT noraileHa, Toraa ynpaensitollas KOMNaHus B NpaBe cnucatb AaHHYH
3a[10/’KEHHOCTb Ha OCHOBaHWM 3KCMEPTHOIO CYyXXAEHMS.

2.9. OnpepgeneHne pblHKOB A/19 U3MEPEHUs cnpaBennnBoii
CTONUMOCTMN.

OCHOBHbIM PbIHKOM MpU3HaeTCs ToproBas MnaowWajka, Mo KOTOPOWA 3a MnpeablayLinii
KaneHAapHbIli Mecsl, onpeaeneH HambonblUMKi O6LWMA 06beM caenok no kon-sy LIB. Mpwu
paBeHCTBe O6beMa CAeI0K Ha pPasNnMYHbIX TOProBbIX NOLWafKax OCHOBHbIM PbIHKOM cHMTaeTcs
Toproeas nnouiagka ¢ HanbobLWUM KOM-BOM CAENO0K 3a AaHHbIN nepuog,

Mpy ycnoBnn BO3MOXHOCTM MPOBEAEHUs CAENOK Kynnu/npogaxku, Toproeas naoLiagka
BbIOMpaeTcs M3 4ucna TOProBbiX M0WAA0K, MPeACTaBAEHHbIX ClegylownMm (OHLO0BbIX
onpxxamu:.

e  3akpbIToe akuMoHepHoe obLecTBo «PoHA0Bas Gupxxa MMBBE»,
 AmMepuKaHcKkasa hoHgoBas 6upxka (American Stock Exchange);

e [oHKoHrckas thoHgoBas 6upxka (Hong Kong Stock Exchange);

e EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
* WVpnaHgckasa oHpoBas 6upxa (Irish Stock Exchange);

e VcnaHckas hoHgoBas 6upxka (BME Spanish Exchanges);

e WTtanbsHckasa oHpoBas 6upxka (Borsa Italiana);

e Kopeiickas 6upyxa (Korea Exchange);

e JloHgoHcKas hoHaoBas 6upyka (London Stock Exchange);

e Jllokcembyprckasa oHgoBas 6upxa (Luxembourg Stock Exchange);
e Hacpgak (Nasdaq);

e Hemeukasa ¢oHgoBas 6upxa (Deutsche Borse);

» Hbto-Mopkckas hoHposas 6upxa (New York Stock Exchange);

e Tokwuiickaa ¢oHaoBas 6upka (Tokyo Stock Exchange Group);



e« ®oHpoBas 6upxxa TopoHTO (Toronto Stock Exchange, TSX Group);
e ®doHpgoBas bupxa LLeenuyapumn (Swiss Exchange);
e LlaHxaiickas hoHaoBas 6upyka (Shanghai Stock Exchange;.

2.10. YpOBHUN NCXOOHbIX OAaHHbIX.

Bce aktuBbl ” o06f3aTenLCTBa, CnpasBennMBas CTOMMOCTb KOTOPbIXM3MepSeTcs,
KnaccumuupyroTcs B pamMKax OMWCaHHOM HMXKe uepapxunm UCTOUYHUKOB CnpaBej/InBoii
CTOMMOCTM Ha OCHOBaHWW WCXOAHbIX [AaHHbIX, KOTOpPble ABAAKOTCA 3HAUYMMbIMU [N OLEHKU
cnpaBeaMBON CTOUMOCTW:

e YpoBeHb 1 - PblHOYHble KOTUPOBKM LEH Ha OCHOBHOM (@KTMBHOM) pPblHKE [0
OLEHMBaAEMbIM akTMBam Wnn obsa3atenscTBaMm (6€3 Kakux-mmbo KOPPEKTUPOBOK),

e YpoBeHb 2 - MoAenu OUEHKW, B KOTOPbIX CYLLECTBEHHblE A/ OLEHKM crpaBeanBoli
CTOMMOCTM UCXOAHbIE JaHHble SBASAIOTCA MPSMO WAN KOCBEHHO HabnAaeMbIMU Ha PbIHKE.
e YpoBeHb 3 - MoAenu OLEHKM, B KOTOPbIX CYLLECTBEHHblE A1 OLEHKM cnpaBeanBoli
CTOMMOCTU UCXOAHblE JaHHble, He ABNAIOTCA HabM04aeMbIMN Ha PbIHKE.

2.11. Mogenb OLEHKU MO NpuBeaeHHON CTOUMOCTU ByayLmMX NOTOKOB
nnaTexen.

MpuBeAeHHas CTOMMOCTb PacCcUMTbIBAETCS MO (hopMyre:

M
11=1 (1 — 17365

rae:

Afn - 6yaywmii  n-biiik - AEHEXHbIA NOTOK B BuAe MoAnexawux K MonyYeHuto

NPOLEHTOB/CYMMbI fOfira Ha AaTy OLEHKW;

i - pbIHOYHas CTaBKa, onpegeneHHas B n.2.6.;

[On - KOnM4yecTBO KaneHgapHbIX fHer MeXay [atol OueHKU U gatoil Gyayuiero n-ro
nnarexa;

N - BCero oCTaBLUMXCA AEHEXHbIX MOTOKOB

2.12. TpocpoyeHHasa aebnTopckasa 3a40/HKEHHOCTb.
JebuTtopckas 3a40/MKEHHOCTb CPOK MOraweHns KOTOPOW UCTeK, onpegensercs Kak

NpOCpOYeHHas febUTopcKas 3a40/MKEHHOCTb.

B uensAx onpegeneHns cnpaBeA/iMBOA  CTOMMOCTM  MPOCPOYEHHON AeOGUTOPCKOI
3a[0/HKEHHOCTN, [AebuTopcKas 3af0/MKEHHOCTb paHXMpyeTcd B 3aBMCMMOCTM  OT CpoOKa
NPOCPOYKN U MPOLLEHTA BO3MOXXHOWM HeomnnaTel NPOCPOYEHHONM 3aA0/MKEHHOCTHU.

CpoK NpOoCpoYKM Ae6UTOPCKOI MpoueHT BO3MOXHOI Heonnartbl
3a40/MKEHHOCTHU NPOCPOYEHHOW AeOUTOPCKON 3a40/MKEHHOCTU
fo 90 gHen 0%

91 -180 gHeii 30%

181-365 (366) aHei 50%

6onee 365 (366) gHen 100%

Mo WCTEYEHWUID KaXAOro CpoKa, ChnpaBejMBass CTOMMOCTb OMpejenseTcss Kak
YMeHbLUEHHAss Ha CYMMYy [EeHEeXHbIX CPEeACTB B pasMepe COOTBETCTBYHOLIEro MpoLeHTa
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BO3MOXXHOI HeonnaTbl OT MepBOHaYa/lbHOA CTOMMOCTU  MPOCPOYEHHON AeOUTOPCKON
3a/l0/KeHHOCTU. CyMMa MPOCPOYEHHON Ae6UTOPCKOM 3aJ0/MKEHHOCTU, ABASIOLWAACS CYMMOVA
BO3MOXXHOI Heomnnatbl, CMNUCbIBAETCA Ha YObITKA M MOANEXUT BOCCTAHOB/IEHUIO B C/lyvae, ecnm
OyAaeT ycTaHOBNEHO O6paTHoe.

1. KpuTepun npusHaHus (MpeKpaLleHns Npu3HaHusa) akTMBoB (06513aTeNbCTB) U MeTOAbl
onpefeneHns CTOMMOCTV aKTUBOB U BENNMYMH 06S3aTeNbCTB.

3.1. ®nHaHCOBble MHCTPYMEHTbl. PHAHCOBbIE aKTUBbI.

3.1.1. BnoxeHus B LEeHHble bymarmu.

Mo ueHHbIM GymMaraMm npuobpeTeHHbIM/ peasiM30BaHHbIM MO cAesKam, 3aK/FUEeHHbIM Ha
CTaHOAPTHbIX YC/IOBUSIX.
KpuTepumn npusHaHus:
- faTta COBEPLUEHMS CLENKW.
KpuTepuii npekpaleHns npusHaHus:
-[aTa COBEPLUEHUS CAENKM.

BHebup>xeBble cOoenku.
Kputepun npusHaHus:
Ecnn ueHHas 6ymara, NOANEXUT yUeTy Ha cyeTe Aeno:
- [aTta 3a4McneHns LLeHHON bymMarn Ha cyet Aeno, OTKPbITbIA B CNeumann3npoBaHHOM
Aernosvtapuu, NOATBEPXKAEHHAs COOTBETCTBYHOLLEN BbIMUCKOM MO cYeTy Aeno;
Ecnv gOKyMeHTapHbie LieHHble BymMars He nofnexkart y4yeTy Ha cueTax Aeno (3a UCKIKYeHUEM
[eno3nNTHbLIX CeEPTUMKATOB):
- fjaTa npuema UeHHOA 6ymarn ®OHAOM, OnpegeneHHas YCNOBUAMMK [OroBOpPaA,
NoATBEPXKAEHHAs aKTOM NpuemMa nepegayn LeHHbIX bymar.
Kputepuii npekpaleHus npusHaHus:
Ecnn ueHHaa Bymara, NOANEXWUT y4eTy Ha cuete Aeno:
- fjata cnMcaHus LIeHHON Bymarun co cyeta geno
Ecnn goKyMeHTapHble LieHHble GymMary He MOfAfexxaTt yyeTy Ha cyeTax Aerno (3a WUCKIUYeHneM
AENO3NTHbIX CEPTUNNKATOB):
- fata nepegayn UeHHoW OGymarn ®oHAOM, onpefeneHHas YCIOBUSMU [0OroBopa,
NoATBEPXKAEHHAsA akTOM npuemMa nepejayn LeHHbIX bymar.

[e6utopckasi 3a10/1)KEHHOCTb MO KYNMOHHOMY [0X04Yy.
Kputepun npusHaHus
-B NOCNeAHUI leHb KYNOHHOro nepuoga
KpuTepuii npekpalleHns NpusHaHus:
- B faty (hakTMYECKOro UCMOMHEHUS 3IMUTEHTOM 06s3aTelbcTBa MO BbiniaTe KyrnmoHHOMO
aoxopa
- B jaTy NPU3HaHUA ee HepeaslbHOM K B3bICKaHUIO

JdebuTtopckasn 3a40/KEHHOCTb MO AUBUAEHAAM.
Kputepun npusHaHus
- BAaty mkcaummn peectpa nuL MMeoLWmx NpaBo Ha NosyyeHne AUBUAEHAOB.
Kputepuii npekpalleHnsi NpusHaHus:
- B Aaty (pakTM4Yeckoro UcnosHeHus obsizaTensCcTBa Mo Bbiniate AMBUAEHAHOTO foxoAa
- B laTy NPU3HaHNA ee HepeasibHOM K B3bICKaHUIO
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M3mepeHue cnpasesvBoi CTOUMOCTMW.
Bbl6bOp METOAOB M3MEPEHMS CNPaBELINBOM CTOMMOCTM ONMpPeaenseTcs B COOTBETCTBUM C
nepapxmeil ICTOYHNKOB CripaBeaIMBO CTOMMOCTH.

YpoBeHb 1.

ECnM OCHOBHbIM PbIHKOM $IBASIETCS MHOCTpaHHas ¢oHAoBas 6upxka, Torga 6Gepetcs
LleHa 3aKpbITUA pblHKa (closing prices).

Ecnn OCHOBHBLIM PLIHKOM fAiBnsfeTca oHfoBas 6upxka 3A0 «PoHpoBas Gupxa MMBB»,
Torga GepeTca KOTUpOBKa PbIHOYHas uUeHa (2) (ans obnurauwii yBenn4ymMBaeTcs Ha CymMMmy
HaKOM/IEHHOIo KyNnoOHHOIO L0X0Aa).

CnpaBef/fiMBasd CTOMMOCTb, OMnpefeneHHasa YpPoBHEM 1, MOXeT NPUMEHATbCA ANA
OLLeHKN UeHHbIX 6ymar BTedeHne 30 KaneHAapHbIX SHE.

Ecin B TeueHue 30 KaneHAapHbIX OHEW OTCYTCTBYET LeHa 3aKpbiTWS, MPUMEHSAOTCS
cnoco6bbl onpejeneHva cnpaseiMBON CTOMMOCTA B COOTBETCTBUM C YPOBHEM 2.

YpoBeHb 2:
McxofHble faHHble ABNAKOTCA NPAMO MM KOCBEHHO HabntogaeMbiMU Ha pbliHKe

4.
Ob6nunraumn poccunCcKmxX m JKcnepTHasa OuUgHKa UM Mofefb OLEHKN NO NpUBeAEHHON
MHOCTPaHHbIX SMUTEHTOB (C CTOMMOCTU C UCMNONb30BaHNEM PbIHOYHOW CTaBKW MO
Y4EeTOM KyrnoHa) Jeno3utam
EBpoob6nuraymn Vicnonb3yetcs cpefHsas LeHa 3akpbiTus pbiHKa (Bloomberg

generic Mid/last), packpbiBaemMOin MHHOPMaLMOHHOMN
cucteMmoit Bloomberg. Ecnv B TeueHne 30 KaneHaapHbIX
LHEN OTCYTCTBYeT LeHa 3aKpbITUSA, MPUMEHSIOTCA CNOCo6bI
onpefeneHna cnpaseaIMBO CTOMMOCTN B COOTBETCTBUM C

YpoBHeMm 3.
Man poccniickmx 3KcnepTHas oueHKa WUan nocnefHAs pacyeTHas CTOMMOCTb
MHBECTMLMOHHbIX (hOHA0B nas ornpejesieHHaa Ha NOCMefHIOK AaTy, MpPeaLecTBYOLLYIO

pare pacyerta CHA
Jebutopckasa 3a0/HKEHHOCTb HoMuMHanbHas CTOMMOCTb;

Mo KynoHHOMY OX04y U No dKcnepTHasa oueHka rno ucrevenuto 30 AHel ¢ fatbl, B
YaCTUYHOMY MOraLlEHNO KOTOpYO febuTopcKas 3af0/MKEHHOCTb AO/KHA Oblna 6bITb
OCHOBHOrO gosra noratieHa

[ebutopckas 3a0/KEHHOCTb HomuHanbHas cTOMMOCTb;
no ANBUAEHAAM KcnepTHas oueHKa no nctedyeHuto 90 AHelt ¢ aathl
NPU3HaHWs

YpoBeHb 3
He Habniogaemble McxogHble AaHHble. [pUMeHseTca TObKO 3KCNepPTHast OLEHKa.



3.1.2. [leHeXHble cpeAcTBa Ha cyeTax 1 BO BK1agax, B TOM 4ucne
Ha TPaH3UTHbIX Ba/IlOTHbIX cyeTax

Kputepuun npusHaHus:
- [ata 3auyucneHnss [EeHEeXHbIX CPefCTB  Ha COOTBETCTBYHOLWIMA OGaHKOBCKUIA cuyeT
(pacyeTHbIN, AENO3UTHbIA, TPaH3UTHbIA Ba/IlOTHbIA) HAa OCHOBAHWUM BbIMUCKN C
yKa3aHHOro cyerta;
Kputepumn npekpalleHnsi NpuaHaHus:
- parta cnmMcaHuMs  [EHEeXHbIX CpeAcTB C COOTBETCTBYHOLEro ©OaHKOBCKOrO cuyeTa
(pacyeTHOro, [AenO3UTHOro, TPaH3UTHOrO Ba/IlOTHOIO)  HAa OCHOBAHWW BbIMUCKN C
yKa3aHHOro cyerta;
-B AaTy Npu3HaHus NX HepeasibHbIMU K B3bICKaHMIO
- jaTa peweHus baHka Poccum 06 OT3bIBE MLEH3UN OaHKa, O PacKpbITUM B JOCTYMHOM
WCTOYHUKE WHpOpMaUMM O MPUMEHEHUM K 6aHKy npoueaypbl 6aHKpoTCcTBa (AEHEXKHble
cpefcTBa NepexofnaT B cTaTyc AeOGUTOPCKOM 330/ )KEHHOCTH)
M3mepeHne cnpaBeanmBoii CTOMMOCTU AEHEXXHbIX CPEeACTB Ha cyeTax
CnpaBegnmBasi CTOMMOCTb JEHEXHbIX CPEeACTB Ha cHeTax OnpeaenserTca Kak
HOMWHa/IbHasA CTOMMOCTb.
M3mepeHne crnpaBeaMBOi CTOMMOCTU AEHEXHbIX CPeAcTB BO BKNagax
CnpaBeanvBasi CTOMMOCTb KPaTKOCPOUYHbIX AeMO3NUTOB ONpeaensieTcs Kak cymma
HOMMWHaNbHO CTOMMOCTU C Y4ETOM Ha4UCNEHHbIX B COOTBETCTBMU C YCOBMAMU AOroBopa
NPOLEHTOB.
CnpaBsef/mBas CTOMMOCTb AONTOCPOUHbLIX AeMN03MTOB OnpeaenseTcs ¢ UCrnosib30BaHUEM
MeTo[a NPVBEAEHHOI CTOMMOCTWN AEHEXHbIX MOTOKOB C UCMNOJ/Ib30BaHUEM PbIHOYHOI CTaBKM MO
Jenosuntam.

3.1.3. [AdebuTOopcKasa 3a[0/HKEHHOCTb C (PpHaAHCOBbIMU
MHCTpPYMEHTamMu [

Kputepuu npusHaHus:
- B Aaty nepegayun MHaHCOBbLIX MHCTPYMEHTOB COMMNacHO KpUTEPUAM MpeKpalleHns mx
NpU3HaHuA;
- fata pewleHns baHka Poccum 06 OT3biBE NULLEH3UN BaHKa, O PackpbiTUM B LOCTYNHOM
WUCTOYHUKE MHpOpMaLMK O NpUMeHeHNN K 6aHKy npoueaypbl 6aHKpPOTCTBA.
Kputepnu npekpatieHnsa npusHaHus:
- laTa NCMNOMHEHUSA KOHTpareHToM 0643aTeNbCTB NO MoraleHno 3a0/HKEHHOCTH;
- fata peanusaumu npas TpeboBaHMA B pe3ynbTaTe COBEpLUEHUs CAefkun Mo AOroBopy;
- B faty npu3HaHusa 3af0/DKEHHOCTU MO BO3BpaTy [EeHEeXHbIX CPeAcTB HepeanbHOW K
B3bICKaHWUIO.
OnpepgeneHune cnpaBesMBOn CTOUMOCTMU:
CnpaBefnmBass CTOMMOCTb KPaTKOCPOYHOW  3a40/HKEHHOCTU onpegensdeTca  Kak
HOMMWHaNbLHaa CTOMMOCTb.
CnpaBefnmBas CTOMMOCTb  [O/ITOCPOYHOIA 3a40/>KEHHOCTH oueHunBaetca C
MCMonb30BaHMEM MeToAa MPUBELEHHOM CTOMMOCTU [EHEXHbIX MOTOKOB C MCMO/b30BaHUEM
PbIHOYHOM CTaBKW Mo Aeno3ntam

3.2. ®uHaHCOBble MHCTPYMEHTbI. PnHAHCOBbIE 0653aTe/NbCTBA.

321 KpegunTopckas 3al0/HDKEHHOCTb MO PUHAHCOBLIMU
WHCTPYMEHTam.

Kputepun nprsHaHus:



- B ;AaTy NonyyYeHns (PMHAHCOBbIX MHCTPYMEHTOB COM/TaCHO KPUTEPUAM KX NMPU3HAHUS.
Kputepun npekpatieHns npusHaHus:

- laTa UCMOJSIHEHMSI (POHAOM 0653aTe/IbCTB MO MOraleHno 3a40/IKEHHOCTU,
OnpegeneHve cnpaBea/iMBO CTOMMOCTH:

CnpasegnmBas CTOMMOCTb KpaTKOCDO‘-IHOVI 3a0/DKEHHOCTH onpegendaetca Kak
HOMWHa/lbHaad CTONMOCTb.
CnpaBegnnBasd CTOMMOCTbL  [OJ/IrOCPOY HOW 3a0/HDKEHHOCTH oueHunBaeTcad C

MCNonb3oBaHNEM MeToAa MNPUBEAEHHON CTOMMOCTU [AEHEXHbIX MOTOKOB C WMCMONb30BaHUEM
PbIHOYHOW CTaBKM MO KpeauTam.

3.3. lMpoune akTuUBbI N 06A3aTeNbCTBA

331 HegBmxumoe MmMyLLeCTBO.

Kputepun npmsHaHus:
C Hanbonee paHHei u3 gar:
- C faTbl nepejayn ro akty nNpuemku-rnepefadym obbekra HeBMKMMOCTU MBO ¢ AaTbl
rocyfapCcTBEHHOW pernctpauum nepexofa npasa Ha HeABUXMMOE UMYLLECTBO
KpuTtepun npekpawieHna npusHaHus:
C Hanbonee paHHei u3 gar:
- C Aatbl Npuema Mo akty npuemMku-rnepesayn oobLekra HeBMXXUMOCTU NGO C AaTbl
rocy4apCTBEHHOW pervcrpauum nepexoja npasa Ha HeABUXMMOE MMYLLECTBO
OnpegeneHuve cnpaBefiMBoii CTOUMOCTN:
CnpaBsegnmBas CTOMMOCTb HEABMXXMMOIO MMyLlecTBa onpefensaerca Ha OCHOBaHUK
oTyeTa OLeHLMKa

3.3.2. T[paBO apeHAbl HEABMXMMOIO NMMyLLEeCTBa.

Kputepumn npusHaHus:

- flata npuema HeABVXKMMOCTU MO akTy npuema - nepegavyn/MHOMY AOKYMEHTY.
Kputepun npekpalleHns NpusHaHus:

- AaTa BO3BpaTa HEABMXUMOCTU MO aKTy npvema - nepeaavym/vMHOMY AOKYMEHTY;

-pata nepegaym ®oHAoM npaB  W/vAnm  06513aHHOCTEt MO AOroBOPY  apeHsbl
HeABMXNUMOTO UMYLLLEeCTBa TPETLEMY NNLLY;

- B fjlaTy NpoYero npekpawlieHus npaB M 06s3aTeNbCTB MO AOTOBOPY B COOTBETCTBUM C
3aKOHOJAaTeNbCTBOM WM AOTOBOPOM.
OnpegeneHve cTOMMOCTM NpaB apeHapbl:

CToMMOCTb NMpaB apeH/bl onpeaensieTcs Ha OCHOBaHMM 3KCNEPTHOW OLEHKW.

CToMmMOCTb NpaB apeHAbl 3eMEeNIbHOro y4yacTKa, Ha KOTOPOM HaxoauTcsi O6BbeKT
HeBUXMMOCTN, BXOAAWMIA B cOCTaB akTMBOB ®OHAA, MOXET OTAe/NIbHO He OnpeaensTbCs, ecnm
OHa YUMTbIBAETCA OLEHLMKOM B CMPaBeAIMBOM CTOMMOCTU TaKOro 06beKTa HEABMKUMOCTY.

3.3.3. VmyLwecTBeHHble NpaBa N3 4ONOBOPOB y4yacTuUA B 40/1€BOM
CTpoNTENbCTBE 0OBbEKTOB HEABMXMMOIO UMYLLLECTBA,
3aK/1Il0YEHHbIX B COOTBETCTBUN C PesepasibHbIM
3akoHoM OT 30.12.2004 Ne 214-#3 «O6 yyacTun B
[,01eBOM CTPONTENIbCTBE MHOMOKBap TUPHbIX AOMOB U
MHbIX 06bEKTOB HEABMKMMOCTMU U O BHECEHUN
N3MEHEHU B HEKOTOPble 3aKOHOA4a T e/lbHble aKT bl
Poccuiickoii ®epepaumnn» (ganee - 44Y)

Kputepun npusHaHua:



-faTta rocyjapcTBeHHOW perucrtpauun Jorosopa LY B ®degepancHoii  cnyx6e
rocyfapCTBeHHOW peructpauum kagactpa u kaptorpaguu (Pocpeectp);

-faTa rocyfapCTBEHHOl peructpauum cornaweHns uamM MHOro fOoKyMeHTa 006 yCTynke
npaB TpeboBaHua un3 Jorosopa ALY B denepanbHOii cnyx6e rocygapcTBEHHOW perucrpauum
Kagactpa v kaptorpagun (Pocpeectp).

Kputepnun npekpatieHnsa npusHaHus:

- jata rnepefaToyHOro akrta WM MHOro [OKyMeHTa O nepegade obbekra [0NEBOro
CcTpouTenbCTBa 3acTPOMLLMKOM U MPUHATME €ero  y4yacTHUKOM [ONeBOro CTPOUTENbCTBA,
NOAMNNCaHHbI CTOPOHaMU;

- Jata rocyfapcTBeHHOM permctpauumn cornawleHms UM MHOro AoKymeHTa 06 ycTynke
npae TpeboBaHua u3 floroopa ALY B ®enepanbHOii cny>k6Ge rocygapcTBEHHOW perucrpauum
KagacTtpa v kaptorpacun (Pocpeectp).

OnpegeneHne CTOMMOCTMU:
CTOMMOCTb MMYLLLECTBEHHLIX MPaB W3 [OrOBOPOB Yy4yacTus B [0JIEBOM CTPOUTE/NLCTBE
06BEKTOB HEABMKMMOrO UMYyLLLEECTBA ONpeaenseTcs Ha OCHOBaHUN 3KCNEPTHOM OLEHKMU.

3.4. MMpouas gebuTopcKas N KpeanTopckas 3a40/HKEHHOCTb

34.1. [debuTOopcKasa 3a40/HDKEHHOCTb C NPOYMMU aKTUBaMW.

Kputepun npusHaHus:

- flata, yCTaHOB/IEHHAs OFOBOPOM WM UHBIMU [OKYMEHTaMM
KpuTepun npekpaleHns NpusHaHus:

-faTta UCMOSHEHMSI 0653aTeNbCTB;

- peann3aLmmn 3af0/KEHHOCTY;

- flaTa Npu3HaHWs ee HepeasibHOW K B3bICKaHWIO.
OnpegeneHve cnpases/iMBoO CTOMMOCTH:

CnpaBegnvMBasi CTOMMOCTb KPATKOCPOYHOU  33[0/IXKEHHOCTM ornpeaensieTcs  Kak
HOMMWHa/IbHas CTOMMOCTb.
CnpaBeg/nvBasi CTOMMOCTb  AO/ITOCPOYHOIA 3a10/HKEHHOCTM oLeHMBaeTcss ¢

ncnonb3oBaHNEM MeETOAa HpMBE,qEHHOVI CTOMMOCTN [AEHEXHbIX MNOTOKOB C MCMOJ/Ib30OBaHNEM
pblHO‘-IHOI?] CTaBKM Mo genosntam ornpegeneHne

3.4.2. KpeanTopckas 3afl0/KEHHOCTb C NPOYMMN aKTUBaAMM.

Kputepuu npmsHaHus:

- flata, yCTaHOB/IEHHas OrOBOPOM WU UHLIMW AOKYMEHTaMu
Kpntepunu npekpatieHnsa npusHaHus:

- fata npekpaweHns ob6a3aTenscTs
OnpegeneHuve cnpaseinMBoii CTOMMOCTN:

CnpaBeg/iMBasi CTOMMOCTb  KPaTKOCPOYHOW  3afl0/MKEHHOCTU onpegensietca  Kak
HOMWHa/IbHasi CTOMMOCTb
CnpaBegnvMBass CTOMMOCTb  A0/ITOCPOYHOIA 3a/10/1)KEHHOCTM OLEeHMBaEeTCA ¢

MCMNonb3oBaHMEM MeToAa MNPUBEAEHHON CTOMMOCTU [EHEXHbIX MOTOKOB C WUCMONb30BaHUEM
PbIHOYHOW CTaBKW MO KpeaMTam

3.4.3. Hanorosble NnnaTexu.
KpeauTopckas 3a/0/1)KeHHOCTb MO ynaaTe Ha/loroB NpuU3HaeTcs B TOM pa3Mepe W B TOM
OTYETHOM Mepuoje, B KOTOPOM BO3HWKAeT 06s3aTeNbCTBO MO ero ynnare B COOTBETCTBUM C
HaJ/IOroBbiM 3aKOHO4ATE/IbCTBOM. I'Iperau_q,eHme NMPU3HaHnAa nNponcxogunt B MOMEHT CrncaHunA



[JEHEXHbIX CPefCcTB C pacyeTHOro cyeta (hOHAa B CYET roralleHns 3af0/HKEHHOCTU Mo ynnarte
Ha10roB.

Jebutopckan 3af0/MKeHHOCTb MO Hanoram Mnpu3HaeTcs B ydeTe B pasMepe ocTatka
Takol 3afl0/KeHHOCTU Ha gaTy pacyeta CUA. lMpekpalleHne nNpusHaHua npoucxoauTt B MOMEHT
3a4YNCNEHUS AEeHEXHbIX CPEACTB Ha pacyeTHbI cyeT (hoHAa UM B MOMEHT 3a4veTa AeO6UTOPCKOWA
3a10/DKEHHOCTU B CYET KPeaUTOPCKOI 3a0/MKEHHOCTM MO Hanoram.

3.4.4. ABaHCbl NONy4YeHHble/BblgaHHbIE.

OTtpaxaroTcs rno HOMMWHa/IbHOM CTOMMOCTM.

34.5. 3ap0/PKEHHOCTb MO nasam:

KpeauTopckasi 3aflo/KeHHOCTb MO  BbiMnaTe [OXOA0B nalilukam npu3Haetcs B
COOTBETCTBUM C YC/OBUSIMM  Ha4yuCNeHUsi, onpegeneHHoiMu B T4Y, B nNepBblii  AeHb
BO3HMKHOBEHUSA 06sa3aTeNnbCTBA MO Bbiniate. MpekpaweHne NpusHaHua NPOUCXOAUT B MOMEHT
CnMcaHnsa AeHEeXHbIX CPEACTB MO BbiMaaTe A40OX0A4a C pacyeTHOro cyeta oHAa.

KpeanTtopckasi 3af0/MmKEeHHOCTb MO Bblgaye MaeB MpPU3HaeTcs B AaTty BKIOYEHUS
AEHEXHbIX CPeAcTB, NepefaHHblX B ONnaTy WHBECTULMOHHBLIX MaeB, B MMYLECTBO (HOHAA.
MpekpalleHe NpusHaHMS MPOUCXOAMT B [AaTy BHECEHWs MNPUXOAHOM 3anucy O Bblgade
NHBECTULIMOHHbIX NaeB B peecTp (DOHAA COrnacHO OT4YeTy perucrpartopa.

34.6. 3ago/mKeHHOCTb MO BblNfaTe BO3HArpaXaeHui areHTy,
ynpaBaswoLweni KomnaHum, crneumanindmpoBaHHOMY
JenosnTapuio, perncTpaTopy, OUeHLNKY, ayanTopy.

Kpeantopckasa 3afl0/MKEHHOCTb Mepes areHTaMu Mo Bblgaye, noraweHnto n obmMeHy
WHBECTULMOHHbIX Naes ®oHAa Npu3HaeTca B AaTy OCYLLEeCTB/IeHUS onepaunn Bbigaun n (unn)
noraweHns naes B peecTpe MHBECTULMOHHbLIX NaeB ®oHAa no 3asaBke areHta. lNpekpalyeHue
NPU3HaHMA NPOUCXOAUT B AaTy CNNUCAHUSA AEeHEXHbIX CPeACTB C pacyeTHOro cyeta poHaa B cUeT
BbIMaTbl CyMM CKMAOK/Haf6aBOK areHty.

Kpeantopckasa 3af0/MKeHHOCTb nepej ynpasnstoleli KomnaHuneld, BO3HUKLLIASA B
pesynbTaTe UCMNO/Mb30BaHWA yNpaBnstoLLeli KomnaHned coO6CTBEHHbIX AeHEeXHbIX CPeacTB ANs
BbINAaTbl AEHEXHOW KOMMeHcauMn BnagenbuamMm UHBECTULMOHHbLIX MaeB Npu noraweHnn u
(Mnn) obmeHe MHBECTULMOHHLIX NaeB NPU3HaeTCd B MOMEHT 3a4MCNeHNa AeHEeXHbIX CpeacTB
Ha pacyeTHbI cyeT (POHA CO cyeTa ynpasnsoweli komnaHuun. MNpekpalieHne nprusHaHms
NPOUCXOAMT B MOMEHT CMNCaHNA LeHEXHbIX CPeACTB C pacyeTHOro cyeta poHaa B cyeT
noraweHns 3a0/MKEHHOCTU NMepej ynpasnsioLwen KoMnaHmei.

Kpeantopckas 3af0/mKEeHHOCTb MO BO3HArpaXAeHNsaM yNpaBAsioLein KoMnaHuu,
crneumann3iMpoBaHHOMY Aeno3nTapuio(. 1Ly, OCYLLEeCTBNAIOLWEMY BeleHNe peecTpa
B/lafeNbLeB UHBECTULMOHHLIX NaeB JOHAA,) NPU3HAETCA eXeMeCcsayHO B NocnefHin pabounii
OeHb Mecsua B pasmMepe onpegeneHHom MA4Y n porosopamMun ¢ COOTBETCTBYHOLWMMU NULLAMMU.
MpekpalleHne NpuU3HaHUA NPOUCXOAUT B MOMEHT CMMUCaHNA LEHEXHbIX CPEACTB C PaCHETHOro
cyeta (poHAa B CYET MNorawleHns 3af0/MKEHHOCTU Nnepes yKasaHHbIMU nLamu.

Kpeantopckas 3a0/MKEHHOCTb MO BO3HArpaXAeHUsaMm ayantopy, OLEHLNKY, ULLY,
OCYLLECTBNAIOLWEMY BefleHMe peecTpa Bfaje/bLleB UHBECTULMOHHBIX NaeB PoHAa, NpU3HaeTcs
B MOMEHT OTPaXkeHMs B ydeTe (POoHAA AOKYMEHTa, NOATBEpPXKAaloLero BbINO/HEHWE paboT
(okazaHua ycnyr). MNpekpallieHne nNpu3HaH1Ua NPOUCXOANT B AaTy CNCaHNS AeHeXHbIX cpeacTB
C pacyeTHOro cyeta (YOHAA B CHET noraleHns 3af0/MHKEHHOCTU Mepes yKa3aHHbIMU Inuamu-n
MO MHbLIM OCHOBaHUAM.



V.

ﬂpoqaﬂ I/IH(pOpMaLIII/IFI Heo6xop,mmaﬂ Ana onpegeneHna CTOMMOCTU YNCTbIX
aKTUBOB.

4.1. TlMopapok pacyeTa Be/IMYMHbI pe3epBa Ha BbiNlaTy
BO3HarpaxaeHus.

Peseps Ha BbInaary BO3HarpaxaeHus ynpasnswoulei KOMMaHuu,
cneuMannM3MpoBaHHOMY Aeno3uTapuio, ayauMTOPCKON OopraHusaumm, oueHLnKy doHaa, bupxke
U nnuy, ocyllecTBNsAlOWEMY BefeHWe peecTtpa BnajenbueB WMHBECTULMOHHLIX MNaeB dPoHAa
(panee - pesepB Ha BbINJaTy BO3HarpakAeHus), BK/IOYAeTCA B cCOCTaB 00A3arefnbCTB Npu
ornpegeneHNN CTOMMOCTUM YUCTLIX akKTMBOB ®POHAA W onpegensdercd, mUcxoga w3 pasmepa
BO3HarpaxkgeHus, npegycMOTPEeHHOro COOTBETCTBYIOLWMM N1uamM npasBuiamMmn LOBEPUTENIbBHOTO
ynpasneHus ®PoHLOM.

Pasmep pe3epBa ANA HauucneHUa B KaxkAayro paty onpegeneHus CUA paccyutbiBaeTtcs
no hopmyrne:;

R=(X*Y/Z)*D,
roe.

R - pasvep pesepsa K HaunCeHUIO Ha gaty onpegeneHunsa CYA,

X -yKazaHHbiii B T[1QY CyMMapHblii pa3Mep BO3HarpaXkaeHWs YynpaBnsloLLeld KOMMaHUW,
crneuvann3mpoBaHHOMY AeNO3UTapUIo, ayamMTOPCKOM opraHmsauumn, oueHwmnky ®oHga, upxe,
M nuy, OocyllecTBaslOWeMYy BefeHWe peecTpa BnajefbleB MHBECTULMOHHbLIX naes PoHAa, B
NPOLLEHTHOM BbIPaXKEHWY;

Y - CUA Ha nocnefHIow faTy ee onpefenieHus;

Z -KONN4YecTBO paboumx fHeli B COOTBETCTBYHOLLEM TOAY;

D -KONM4ecTBO pabounx AHeN c AaTbl NpeglecTBytowero onpegeneHns CHA o Tekyulyto gaty
onpegeneHna CHA BKNOUYUTENBHO;

Ecnin B TeuyeHue KafeHJapHOroO roja BCTymav B CUYy M3MeHeHus B MY B 4actu
pasmepa BO3HarpaXAeHusi, To napameTpbl «X» U «V» paccunTbiBaeTcsd MPONOPLUNOHASIbHO
KO/IMYECTBY AHEN AENCTBUS N OKPYIASOTCA A0 ABYX 3HAKOB MOC/e 3amnsToi.

- Pasamep cthopMMpPOBaHHOIrO pe3epBa Ha BbIMaTy BO3HarpaXkAeHUs YMeHbluaeTcs Ha
CYMMbl HAUUCMEHHOrO0 B TeuyeHMe OTHEeTHOro0 KaleHZapHOro roja BO3HarpaxaeHus
ynpasnstoweli KoMmnaHuy, creunansnpoBaHHOMY Aeno3nTaputo, ayanuTopckol opraHumsauunu,
OLIEHLIMKY MaeBOro MHBECTULMOHHOTO (hOHAA, OMpXKe U ULy, OCYLLEeCcTBASKOLWEMY BefeHue
peecTpa BnafenbLeB MHBECTULMOHHLIX MaeB NaeBOro MHBECTULMOHHOIO hoHAa.

- Mpwn HeLoCTaTO4YHOCTH pesepsa ons BbINaThbl BO3HarpaxzgeHus
cneuMannM3MpoBaHHOMY [eno3uTaputo, ayauTOPCKO opraHusauuy, OLEHLUKY MaeBoro
WHBECTULMNOHHOIO (hoHAa, 6upxke n nLy, OCYLLEeCTBASKOLWEMY BefeHue peecTpa BrafenbLes
WHBECTULMOHHbIX MaeB  MaeBOr0  WHBECTUUMOHHOINO  (hoHAa, CymMMa  MpeBbllIeHns
BbIMauMBaeTcs 3a cHeT COOCTBEHHbIX CPEeLCTB YyNpaBsfoLLLeid KOMAaHUN.

- He ucnonb3oBaHHbIi B TeHeHWE OTYETHOrO KaieHAapHOro roga pes3eps Ha Bbinnaty
BO3HarpaXkgeHus noane>xxnTt BOCCTaHOB/IEHUIO B NOCNeAHUIA pabounin JeHb KaneHgapHOoro roga
nocne pacdera CUYA ¥ npu3HaeTca B cOCTaBe MPOYUX [OXOLOB CNefylollero KaneHfapHoro
roga.



4.2. Tlopsgok KOHBepTaununm CTOMMOCTEN, BblPpaXXeHHbIX B OfHO
Ba/lloTe, B APYryo Ba/1lOTY.

CTOMMOCTb aKTMBOB M BeENUYUHA 0653aTeNbCTB, BbIPaXEHHas B MHOCTPaHHOW BatoTe
NPUHUMAaETCA B pacyeT CTOMMOCTU YUCTbIX aKTUBOB B Pyb6nsx no Kypcy LieHTpanbHOro 6aHka
Poccuiickoii ®epepaumn Ha fgaTy onpejeneHns ux cnpasefnnBoli CTOUMOCTU.

B cnyuae, ecnu LleHTpanbHbiM 6aHKOM Poccuiickoi ®efepauunm He ycTaHOBMEH NPAMON
KypC BallOTbl, B KOTOPOW Bblpa)eHa' CTOMMOCTb aKTMBOB  (0653aTenbCTB), K py6no, TO
NCMOMb3yeTCsl KPOCC-Kypc TaKoW BastoTbl, ONPeAeNeHHOl Yepes aMmepuKaHcKuii gonnap (USD).

KynoHHbI [OX0[, BbIpaXXEHHbIA B Ba/llOTe, NepecyntbiBaetcs B py6avM no kypcy LB PO
Ha paty pacyety CYA n okpyrnsetcs 4o 8-ro 3Haka rnocne 3ansrtoi.

4.3. TNopsagok yperynnpoBaHna pasHoriacum mexay
ynpasfifoLWe KomnaHnen n cneynasn3dmpoBaHHbIM
AenosnTapuem npu onpenesieHnn CTOMMOCTMU YNUCTbIX
akTumesoB doHaa

Mpy OGHapY>XEHUN PacXOXAeHWA B pacyeTe CTOMMOCTM YUCTbIX akTMBoB ®oHAa,
npoussefeHHbIM  Cheuvann3vpoBaHHbIM - Aeno3uTapueM U YNpasasiowein  KoMMaHuu,
Ynpasnsiowlein KoMnaHUM HeobXoA4MMO B KpaTtyalilumii CpoK NpeanpuHATb BCE HEOBXoAMMble
Mepbl 415 yPEerynmpoBaHna BO3HUKLLUMX pasHornacuii. CTOpPOHbI Bnpaee noTpeboBatb Apyr y
Apyra no6ble 4OKYMeHTbl (MM MX Konuu), noatreepxpatowme aktbl HanpasieHUs/noayyveHns
pacrnopspkeHui No cyetam, a TaK >Xe MWHbIX [AOKYMEHTOB, HeO6XOAWMbIX A1 BbISCHEHUS
NPUYNHBLI 1 YCTPaHEHUS OBHaPY>XXEHHbIX PacXOXAeHWA.

B cnyyae He JOCTVXXEHUS ypPeryimpoBaHUs PacxoXAeHui B pacveTe CTOMMOCTU YUCTbIX
akTMBoB PoHAa, CneymannampoBaHHbIA Aeno3nTapuii 1 YNpaeBnsawoLwas KOMMaHWS COCTaB/sAHOT
aKT O NpUYMHaX pacxoXaeHus faHHbiX B CripaBke O CTOMMOCTM UYUCTbIX aKTUBOB.

Mpy O06Hapy>XeHUN PpacxOXXAeHUW B pacyeTe CTOMMOCTM 4YUCTbIX aktueBoB ®oHAa,
crneunann3npoBaHHbIv feno3utapuii usBellaeT baHK Poccnn O He BO3MOXXHOCTU MPOU3BECTU
CBEPKY pacyeToB CTOMMOCTM YMUCTbIX aKTMBOB POHAA.
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